Copnep>xaHue:

BBEOEHWE

Mpobnembl nccnenoBaHNsA yNpaBaeHUs OEHEXXHbIMU NOTOKaAMW Ha NPeanpuaTUsXx, ero
NCTOYHMNKOB, POPM M METOLOB pacrnpenesieHns 0CTaloTCs aKTyallbHbIMU B HacToslLLee
BpemMs. B nesaTenbHOCTM NpeanpusaTuin Xo3siNCTBEHHbIE OMepaLnn oTpa)kaloTCs B
NBVXXEHUN OEHEXHbIX CpeacTB. AHaNN3 ABUXEHUS NEHEXHbIX CPpeacTB Heobxoamm ans
KOHTPOJIS HaZl, AE€HEXHbIMX MOTOKAMW, HA OCHOBAHWUM 3TOr0 OTYETA MOXXHO CAenaThb
BbIBOAbI 06 yrpaBieHUn NMKBUAHOCTbIO NpeanpusaTns, 0 ero Aoxoaax n CnocobHOCTU u
HeobxooMMOCTN B NPUBJIEYEHUN OEHEXHbIX CPeaCTB.

NMpeaMeToM nccnenoBaHUA ABSAETCA OEeHEXHbIM NMOTOK B TOProBOM OpraHmn3auunm.
NccnepoBaHmne gaHHOW AMMAOMHON paboThbl OCYLWECTBASANOCHL HA MPMMepe KOHKPETHOro
Toprosoro komnnekca. O6bLekToM nccneposaHms BelbpaHo npeanpusaTne - Toproeas
KoMmnaHunsa «lMaHopama», KpaTkoe HauMeHoBaHue - TK «lMaHopama». OCHOBHOe
HanpaBJieHNe 0eATes/IbHOCTU NpenrnpuaTns - peaamsaynsa NnpoaoBOJSIbCTBEHHbIX U
HenpoA4OBOJ/IbCTBEHHbIX TOBApPOB.

Llenbto paHHom paﬁOTbI ABNIAETCA UcciegosaHme COCTOAHNA N CTPYKTYPbI A€HEXHbIX
cpencTs npeanpmatTmna, oueHKa ynpasneHnNa aAeHe>XHbIMU MOTOKaMN.

Onsa ocywecTBieHns BbibpaHHOW Lenn nepen asTopoM paboTbl ObIIN MOCTaB/IEHDI
cnepytowme 3agadu:

1) V|3y‘-IVITb TeopeTNHECKNE OCHOBbLI aHa/lIn3a AeHEeXHbIM NMOTOKOM Ha npegnpunatmnmn,
CYLLUHOCTb A KJ'IaCCVI(DVIKaLI,VI}O OEeHEeXHbIX NMOTOKOB,

2) MpoaHann3npoBaTb PMHAHCOBOE COCTOAHNE KOHKPETHOro npennpuaTtnsa, CoOCTosaHue
NCMOJIb30BaHUA OEeHEeXHbIX pecypCcoB; 3(PpPeKTUBHOCTb UCMOJIb30BaHUA DEeHeXXHOoW
MacCcChbl.

PaboTa coCcTOUT U3 Tpex OCHOBHbIX rnaB. B nepBoi rnase paboTbl packpbiBaeTCs
CYLHOCTb A€HEeXHbIX MOTOKOB Ha NMpeanpuaTun, packpbiBaloTCA OCHOBHbIE MPUHLUMbI
NCMONb30BaHUS OEeHEeXHbIX CPeaCcTB, NoKasaTeNn oueHKN 3PPeKTUBHOCTH
NCMNOJIb30BaHNA OEHEXXHbIX PeCypCoB.

BTopas rnaBa paboTbl NOCBALLEHA XapaKTEPUCTUKE KOHKPETHOro TOProsoro
npeonpuatTusa TK «MNaHopama». [JaeTca onncaHmne X03IMCTBEHHON 0eATeNlIbHOCTHU



npeanpusaTus, 3agad u Luenen, KoTopble CTOAT nepen NnpeanpusTneMm, pesynbTaThl
XO035NCTBEHHOW OEeATENbHOCTU, aHAIM3NPYIOTCA OCHOBHbIE SKOHOMUYECKME NOKa3aTesNun.
CaoenaHa nonbiTKa NPOBeCcTU HeBONbLIOW CPAaBHUTENbHLIA aHAIN3 U OLLEHKY YNpPaBAeHUS
NEeHEeXHbIM MOTOKOM 1 ero 3peKTUBHOCTW.

B TpeTben 4actu paboThbl NpensioXKeHbl K PaCCMOTPEHUIO HECKOJIbKO HanpaBaeHUi
COBEpPLUEHCTBOBaHNSA OBMXXEHUS OEHEXHbIX cpeacTB. ABTop paboThl npeanaraeT K
PacCMOTPEHUIO N NOCAenyoLWeMYy BHEAPEHUIO HECKOJIbKO BapMaHTOB
COBEpPLUEHCTBOBAHMSA CMCTEMbI YpaB/eHUS OEHEXHbIMU CpeacTBaMun, KOTopble
cnocobcTBoBaMM Bbl yNyyLLEHWIO pe3y/ibTaTOB MoKa3saTesien X039MCTBEHHON
DesaTeNnbHOCTN.

NrNNABA 1. OCHOBbI YINPABJIEHUA OEHEXXHbBIMUA
CPEACTBAMM

1.1 CYlLHOCTb U BUAbI A eHEe)XHbIX NOTOKOB

Ka>kgas Xo03anCTBEeHHas onepauns Bbi3biBaeT NMbo noctynaeHue, nnbo pacxogoBaHue
AEeHEeXHbIX cpeacTB. [leHe)XHbI MOTOK - 3TO COBOKYMHOCTb pacnpenesieHHbIX rno
oTOeJsIbHbIM MHTEpBaslaM pacCMaTpUBaeMoro nepmona BpeMeHu nocTyrnjaeHnin 1 BoinaaTt
AEeHEeXHbIX CPefcTB, FreHepupyeMblX ero X03ANCTBEHHOW AEeATEeNbHOCTbLIO, ABUMXKEHME
KOTOPbIX CBA3aHO C (paKTOPaMn BPEMEHUN, PUCKa N IMKBUOHOCTU. D(PpdpeKTnBHoE
ynpaBJieHne OeHeXHbIM MOTOKOM npearnosiaraeT YeTKY KJacCupuKauno AeHeXXHbIX
MOTOKOB, NpeAcTaBsIeHHYo B lNpunoxxeHun 1.

Bce BUAbl AEeHEXXHbIX MOTOKOB HAaXOAATCA B TECHON B3aMMOCBSA3M N XapaKTEpPU3yoTCa
NPUTOKOM (MOCTYN/IEHNEM) U OTTOKOM (pacxo4oBaHMEM) AeHEeXHbIX cpeacTs. MpnTok n
OTTOK AEHEeXXHbIX CPeaCcTB No onepaunoHHOMY, NHBECTULMOHHOMY N (PMHAHCOBOMY BUAY
noapobHo npeacrtasneH B MNpunoxxeHun 2.

YUCTbIN OEeHEXHbIN NOTOK ABASAETCSA Ba)XHbIM pe3y/ibTaTOM X039MCTBEHHOW
neaTesibHOCTU, onpeaensarwmm (puHaHCoBOe paBHOBECKE N TeMIMbl POCTa PbIHOYHON
CTOUMOCTW NpeanpuaTnsa. PacyeT 4ncToro geHexxHoro rnotoka (YAMM) ocywecTensaeTcs
no cnepgywouwen popmyne (1) [5,C.2111:

4An =nan-onan (1)



OAOHaKO, YACTbIN AEHEXHbIN MOTOK MOXET OblTb KaK NOJIOXKUTESIbHbIM, TaK U
oTpuuaTenbHbiM. CBUAETENbCTBOM N3ObITOYHOIrO (MOJIOXKNTENIBHOIO ) AEHEXXHOr o
MOTOKa ABNIETCA BbICOKas MOJIOXKUTENIbHAA BEJINYNHA YNCTOro OEHEXKHOrr0 NoToKa,
KOTOpPbIN HE NCMNOJIb30BaJICA B NpoLecce OCyLeCcTBIEHUA X03ANCTBEHHON AeATe/IbHOCTH
npennpuatTna. O4HakKo, 1 NpuY NOJIOXXUTENIbHOM 3HaY€HUU CYMMbl YUCTOMO OEHEXXHOr o
MOTOKA OH MOXXET XapaKTepu3oBaTbCH KakK AePULNTHLIA B TOM CJ/ly4ae, ecsin 3Ta CyMMa
He obecrneymBaeT HeobxooMMyto NOTPEOBHOCTL B pacXxoA0BaHUN AEHEXHbIX CPeaCcTB Mo
BCEM HarpaB/IEHUAM XO3NCTBEHHON AeATEeNbHOCTU NpeanpuatTuna. OTpuuaTesibHoe Xe
3Ha4YeHne CyMMbl YACTOro AeHe>XHOro NoToKa aBTOMaTUYeCKN AeslaeT 3TOT MOTOK
nePUUNTHBLIM.,

Ka)xgoe npeanpusitme OOJIKHO CTPEMUTBLCS K HYJIEBOMY 3HAY€HMIO COBOKYMHOIO
YNUCTOro AEHEeXXHOro NoToKa, TO eCTb BCe 3apaboTaHHbIe B OTYETHOM Nepunoae
OEeHeXHble cpeacTBa A0J/IKHbI 6bITb 3heKTUBHO MHBECTMPOBaHbI. banaHcoBas CBS3b
MeXOy OTAeSIbHbIMU BUAAMUN AEHEXHbIX MOTOKOB MMEET ClieayowWwmn BUA:

nan=o0an+A3ac (2)

roe A3[C - NpupoCT CyMMbl 3amnaca AeHe)XXHbIX CPefiCTB B pacCMAaTPMBAaeEMOM Nepuoae
BpEMEHN.

B uensax onTuMmlaumm Npon3BoamMTCA rpynnmupoBKa BCex POPMMPYIOLLNXCS Ha
NpeanpuATUN AEHEXHbIX MOTOKOB MO TPEM Ba)KHENLLMM CchepaM ero AeATeNbHOCTH
[3,C.388]:

1) neHeXxHble NMOTOKN OT TeKyLlen OCHOBHOW (NPON3BOACTBEHHOW, onepaLoHHOW)
nNeATeNbHOCTHN;

2) AeHe)XXHble MOTOKN OT MHBECTULMOHHOWN AeATEeNbHOCTH;
3) AeHeXXHble NOTOKN OT PUHAHCOBOW OeATEe/IbHOCTMW.

Bce BMAbl AEHEXXHOIr0 MOTOKA TECHO B3aMMOCBS3aHbl Mexay coboin. Ba)xHo B cucteme
yrpaB/eHUs AeHEXHbIMU MOTOKaMN oNpenenTb TeHAEHUWUN N3MEHEHU, 0Bpa30BaHMS
neduunTa AEHEXHbIX CPeACcTB, CBOEBPEMEHHO BbIIBUTb HEAOCTATKU N MPUYUNHBI
obpa3oBaHus gedununTa, HanTN cOanaHCMPOBAHHYIO BEJINYNHY OCTAaTKOB [AEHEXHbIX
CpencTs.

I'Ipouecc ynpaBJieHNA COBOKYIMHbIM OEHEXHbIM NMOTOKOM O0JIXKEH OCYLLeCTBIATbCA CO
cnegyvowmmmMmm ycinosmndamMn:

- nponsBoacCcTBoO U peasimsaunm ¢ atHaMU4YHbIM TEMIMNOM POCTa MO Pa3yMHbIM LEHaM;



- ycKopeHune obopavnBaeMocT 060pPOTHLIX aKTUBOB, B TOM 4Yucne n nebntopckon
3a[40JIKEHHOCTU, N OEeHEeXHbIX CpencTB, U 3anacos, nsberas nx gedbnumnTa;

- OTCYyTCTBUKE HenoraweHHoW ,El,e6I/ITOpCKOI7I 3a40JI)KEHHOCTU N npocpoquHon
3a40JIKEHHOCTN Y ,El,e6I/ITOpOB;

e MpMemMsieMble CPOKMN BbIMaTbl KPeOUTOPCKON 3a40J/KeHHOCTHU 6e3 yuwepba ans
dyayuwen neatenbHOCTU NpeanpusaTus.

1.2 MeToauKa npoBeaeHUs aHasiM3a OeHeXHbIX
cpencTB Ha npeanpuaTmum

YnpaBneHne geHexXHbIMU cpeacTBaMun BkO4YaeT B cebs;

- pacyeT BpeMeHun obpalleHnsa geHeXXHbIX cpeacTB (PUHAHCOBLIN LUKIT);

- @HaNN3 OEeHEe)XXHOro rnoToKa;

- MPOrHO3MpPOBaHNE AEHEXHOr0 NOTOKa;

- onpegesieHne oNTUManabHOIro YPOBHS AEHEXHbIX CpencTB.

®UHAHCOBbIN LUK, WAy unkn obpaleHns AeHeXXHOW HaIMYHOCTN, npencTtasnseT cobon
BpPEMS, B TEYEHMNE KOTOPOro AeHEeXHble CpeacTBa OTBJiedeHbl U3 obopoTa.
Mpoao/HKNTENbHOCTb hrHaHcoBoro umkna (MeL) B agHax obopoTa paccynTbiBaeTCs No
topmyne (3)

Moy = Nou-BOK = BO3 + BOJ - BOK (3)

roe MNMOL, - npoao/HKNTENIbHOCTb ONepauMoOHHOro LUUNKIa;
BOK - Bpems obpalueHnsa KpeanTopCKOW 3a40/IKEHHOCTN;
BO3 - Bpemsa obpalleHnsa Nnpom3BoaCTBEHHbIX 3aMacos;
BO/ - BpeMsa obpaweHna 0ebutopckom 3a40/1»KEHHOCTN;

T - ANMHa Nepuoja, Mo KOTOPOMY PaCcCHUTLIBAOTCA CpeaHmne rnokasaTenn (Kak npaBuio,
roa, T = 360).

PacyeT BpeMeHM obpalleHnsa 3a40/H)KEHHOCTU, 3aMacoB ornpeaesnseTcs No hopMyJsiam
[8,C.251]:



BO3=MN3/3 xT(4)

rae N3 - Nnpon3BoACTBEHHbIE 3amnachl,

3 - 3aTpaTbl HA NPOU3BOACTBO MPOOYKLNN.

BOO = 3 /BP x T (5)

roe O3 - cpeaHAa nebutopckas 3a40/1XKEeHHOCTb;
BP - Bbipy4ka OT peann3saunm B KpeouT .

BOK = K3 /3 x T (6)

roe K3 - cpeHssa KpeguTtopckasa 3a40/IKEeHHOCTb

AHanNnN3 ABUXXEHNA OEHEXHbIX CPeaCcTB NPOBOANTCS MO AaHHbLIM OTYETHOro nepuoaa.
Pe3ynbTaToOM aHanM3a ABASAETCHA MOCTPOEHNE AN AEHEXKHOI0 MOTOKa 06bIYHOIro
6anaHcoBoro ypasHeHusa [10,C.188]:

INCHay + OCnocTt = AC koH + OCoT (7)

oe OCHayY - 0CTaTOK AEHEeXHbIX CPeACTB Ha Ha4vano nepuoaa, MAH.pyo.;
ACNoCT - CyMMapHbIA NPUTOK OEHEXHbIX CPeACcTB 3a nepuos , MAH.pyo.;
ACoT- cyMMapHbIN OTTOK OEHEeXHbIX CpeACcTB 3a nepuon, MJH.py6.;

[C KOH - OCTaTOK OeHeXHbIX CpeCTB Ha KoHel, nepuoaa, MJH.py6b.

AHann3 geHe>XHbIX CcpencTB NO3BOJIAET BbIABUTL pe3epBbl AeHEeXHbIX CPeacTB,
HeraTmBHblIe ABJ1IEHNA B OBUXEHUN OEHEXHbLIX CpeacCTB.

- XapaKTep NMPUTOKa AEHEXHbIX CPeACTB 3@ CHET YBEJIMYEHUS KPATKOCPOUHbIX
06513aTeNbCTB N pacnpofakn UMYLLECTBa;

- COKpallleHMe 3arnacoB MaTepuabHbIX LLIEHHOCTEN, He3aBepPLLUEHHOI0 NPOM3BOACTBA,
rOTOBOW MPOAYKLWM Ha CKNaje 1 TOBApOB.

- XapaKTep OTTOKa JIEHEXHbIX CPeACTB 3a CHET CHUXKEHMNS NoKa3aTenen
obopaynmBaemMoCcTu aKTUBOB, 3aMenJsieHns obopavynBaeMocT 060POTHbLIX aKTUBOB

- 06beM npupocTa obbeMa nNpoaakn, 4To TpebyeT AONONHUTENbHbIX AEHEXHbIX
MOTOKOB.



CylwiecTByeT ABa MeTo4a aHann3a OBMXEHUS AeHEeXHbIX CPeACTB: MpsMov N KOCBEHHbIU.
NMpaMon MeToL OCHOBaH Ha U3y4YeHUN BCeX AeHEeXHbIX onepauuin n onpeneneHun, K
KakKoMy BMAY 0eATeNbHOCTU OHN OTHOCATCSA: OCHOBHOMY, MHBECTULMOHHOMY, UJN
pnHaHcoBoMy. MoCTynIeHNA N BbiNJIaTbl AEHEXXHbIX CPEACTB OTPa)KatoTCA MOJIHOCTbIO B
CyMMax, MNOCTYNUBLLUNX N peasibHO OrnJia4YeHHbIX HaJIMYHbIMU AieHbraMu Uan nyTem
OEeHEeXHbIX NepevyncsieHnin No cyeTam.

MpenmyL,ecTBoOM AaHHOMO MeTo4a 3aKJl04alTCA B TOM, 4TO OH no3sonseT [6,C.377]:
- onpenennTb UCTOYHUKW MPUTOKA U HanpaB/ieHNs OTTOKA AeHeXHbIX CPeacCTB;

- 0enaTb ornepaTmnBHbIE BbIBOObl OTHOCUTEJIbHO AOCTATOYHOCTW CpenCcTB AOJid nnartexxeun
no Tekywmnm obsa3aTenbCcTBaM;

- YCTaHaB/IMBAaTb B3aUMOCBSA3b MexXay 0bbeMoM peanusaumm NnpoayKLUN N LEHEXXHON
BbIPYYKOM 3@ OTYETHbLIN Nepuoa.

HenocTaTKoOM AaHHOMo MeTofa SIBJISETCS TO, YTO OH HE pacKpbiBaeT B3aUMOCBSA3M
NoJly4eHHOro MUHAHCOBOrro pe3yabTaTa (Mpudbin) N nsmeHeHns abcoNtoTHOro pasmMepa
NeHeXHbIX CpeacTs.

BTopbiM METOAOM (POPMMPOBAHMSA NMPUTOKA N OTTOKA LEHEXKHbIX CPEACTB SABNSETCH
KOCBEHHbIN MeToA,. PacyeT feHeXHbIX MOTOKOB KOCBEHHLIM METOLOM BeAeTCs OT
nokasaTesisi YACTON Nnpubbian C COOTBETCTBYIOLLNMWN €ro KOPPEKTUPOBKAMN Ha CTaTbMH,
He OoTpaXkaloLine ABMXKEHNE peasibHbIX AEHEXHbIX CPeACTB N0 COOTBETCTBYIOLWMM
cyeTam.

AHaNN3 geHe)XXHbIX MOTOKOB KOCBEHHbIM MeTO40M MO03B0JISeT YCTAaHOBUTb:

- 06BEM N UCTOYHUK MONYHEHHbIX AEHEXHbIX CPEACTB Y OCHOBHbIE HaMpaBieHUs nx
pPacxooBaHus;

- CNocobHOCTb NpeanpuaTnsa obecnevynTb NPEBbILLEHNE MOCTYMJEHNI Hag NaaTeXaMmu,
TaK Ha3blBaeMbIl pe3epB OEHEXHOMN HAIMYHOCTW;

- CNocobHOCTb NPeAnpPUATUS NOracuTb KPAaTKOCPOUHbIe 06513aTeNbCTBA 3a CYeT
NOCTYMNJIeHNA OT AebuTopos;

- DOCTATOYHOCTb YNCTON NPUBBLIIN ONA YOAOBNETBOPEHNS €ro TEKYLWMX NoTpebHoCcTen B
OEHEeXHbIX cpeacTBax;



-0OCTAaTOYHOCTb COBCTBEHHbLIX CPeACTB (YNCTON NPUbLIIN N aMOPTU3ALNOHHbIX
OTYUCIEHNIA) ONA OCYLLECTBIEHNUSA NHBECTULUOHHOW OeSATEeNbHOCTY;

- pa3HLy Mexxay BEJINYNHON nonyquHon YUCTOW I'Ipl/l6b|)'|l/| N 06bEMOM OEeHEXHbIX
cpencTs.

MpenmMyL,ecTBOM KOCBEHHOIO MeToa ABMAAETCS TO, YTO OH NMO3BOJISIET YCTAaHOBUTb
COOTBETCTBUE MexXAy (PUHAHCOBbLIM pe3ysibTaTOM U COBCTBEHHbIMM 0B60POTHbLIMU
cpencTBamMu. HeloCTaTKOM KOCBEHHOIO MeToAa SABASIeTCS BbiCOKas TPYAOEMKOCTb Mpwu
COCTaBJIEHMWN aHAIMTUYECKOr0 0THEeTa; HEOBXOAMMOCTb NPUBAEYEHNSA BHYTPEHHUNX
AaHHbIX ByxranTepckoro yyeTa (rnaBHas KHUra).

KpomMe nNpssMOro n KOCBEHHOIro MeTo40B onpeaeneHmnsa obbemMa geHeXXHbIX CpencTs
CyLLecTByeT MEeTOA JINKBUAHOIO AeHeXHOoro notoka (JIAM), no3sonsaowmm onepaTmeHoO
pacCcyMTaTb AEHEXHbIN MOTOK Ha npeanpuaTun. OH MoXXeT BbITb NCMOJIb30BaH ANA
3KCnpecc - aHanm3a (OMHAHCOBOIro COCTOSAHNSA NpeanpuaTuns.

JINKBUAHbBIN AEHEXHbIN MOTOK ABAAETCA OAHUM U3 NOKa3aTesien, KOTopbI onpenenseT
(PMHAHCOBYIO YCTONYMBOCTb NpeanpusaTns. OH XapakTepnlyeT U3MEHEHNE B YACTOWN
KpeauTHOW Mo3nunm NpegnpuaTmns B Te4eHne onpeneneHHoro nepuoga (mecsua,
KBapTana, roga).

JINKBUIHBIVA OEHEXHbIN NOTOK TECHO CBSA3aH C Moka3aTesieM (OPMHAaHCOBOIro JieBepuaa
(dbMHAHCOBOrO pblyara), XxapakTepusytoLwero npenen, 40 KOTOPoro AesTeNIbHOCTb
npeanpuaTus MoXkeT ObiTb yay4lleHa 3a CYeT KpeanTos baHka.

JINKBUOHBIN OEeHEXXHbIV NOTOK (UM U3MEHEHUE B YNCTON KPeaANTHOW NOo3numnmn) aBnaeTcs
rnokasartenem AepuunTHOro nam n3bbITOYHOro CalbAo OEHEXHbIX CPEACTB, KOTOPbLIN
BO3HMKAET B CJ/lydae NOJIHOMO MOKPbITUSA BCEX A0M0OBbIX 0683aTe/IbCTB NO 3a€MHbIM
cpencTBaM.

OCHOBHaA LUesb aHaNn3a AEHEXHbIX CPEACTB - BbISBUTb MPUYUHbI AeddnumTa Nan
n36biTKa AEHEeXHbIX CPeACTB N onpeaenTb UCTOYHUKN UX MOCTYMJIEHNSA N HanpaBJIeHNE
PACX00BaHUSA C LIeSIbio KOHTPOSA 3a TeKYLLen JIMKBUAHOCTbIO U NMJaTEXXeCnoCOOHOCTbIO
npeanpuaTus. OnpeneneHne oNTUMasIbHOIO LLENEBOr0 OCTaTKa AEHEXXHbIX CPeACTB
Tak)Xe npenctaBaseT cobon oaHy U3 OCHOBHbIX 3a4a4 yrpaBieHUs OeHEeXHbIMU
cpencteaMmu. Ytobbl BOBpeEMSs onJjlaymBaTb CHEeTa NOCTABLUKOB, NPeEANPUATUIO
Heob6xoO4MMO MMeTb 3anacoM abCoNOTHO IMKBUOHbIX CPeACTB, KAKOBbIMU SABJISOTCS
NEHEe)XHble CpeCcTBa U KPAaTKOCPOYHbIE (DMHAHCOBLIE BNOXXEHUS.



NednunTt geHeXXHbIX CpeaCcTB HEraTUBHO CKa3biBAaeTCA Ha MaTe)xecnocobHoCcTw
npeanpuaTun, NopoXXaas KpUsnc HenslaTe)xxeun, pocT KPeauTOPCKON 3a40JIKEHHOCTMH,
CHMXXEeHUe NNKBUAHOCTU N NJaTeXeCcrnocobHOCTN. DTO NPUBOAUT B NEPBYIO o4epenb K:

- 3aep>XKaM B orJjiate Tpynda nepcoHalsla,

- POCTY KpeOMTOPCKOW 3a40/XKEHHOCTIN Nepes nocTaBlmnkamMm u 6loa>xeToM no BbinsaTe
HaJIOr OB;

- YBEJINYEHUNIO A0JIN NPOCPOYEHHOW 3a00J/IXKEHHOCTN NO KpeanTam 6aHKOB ;
- CHM>XKEHWE JINKBUAHOCTUN aKTUBOB;

e yBEJINYEHNE OIMTENIbHOCTN NPOMN3BOACTBEHHOIO LiMKAa n3-3a nepeboes B
CHab>XeHnn MmaTepunanbHbIMU U 3HEPreTUYeckKumMn pecypcamum [8, C. 125].

3Ha4YnTesNbHbIN N36LITOK AeHeXHbIX cpencTs (bonbwe 5% oT o6bema 060POTHbLIX
AaKTUBOB) CBUAETENIbCTBYET O TOM, YTO peasibHO npeanpusaTmne HeceT YObITKN, CBSAI3aHHbIE
C UHNaumen n obecueHeHneM geHer, C ynyLweHHOW BbIro40M OT NpubbIIbHOM0O
pa3MelleHnsa cBOBOOHbIX OeHEeXHbIX CpeacTB.

KoMnaHun HeobxoammMo nogaepxnmsaTh ornpeneneHHbll ypoBeHb CBODOAHBIX AeHEeXHbIX
CpencTB, BJIOXKEHHbIX B JIMKBUAHbIE LleHHble Bymaru. Mpun HeobXoANMOCTN LEeHHble
bymMarm KOHBepTUPYIOTCHA B OEeHEeXXHble CpeACcTBa; NPU HAaKOMAEHUU USJIULLHUX CYMM
OEHEXXHbIX CPeACTB OHM NMBO0 MHBECTUPYIOTCS Ha AOJITOCPOYHON OCHOBE U/ B
KpaTKOCPOYHble LeHHble Bymarun, nnbo BbinaayYMBaloTCa B BUae AnsnaeHaos. PacyeT
MUHUMaJIbHO HEOHXOANMON CYyMMbl Ai€HEXXHbIX aKTUBOB OCHOBbLIBAETCSA Ha NJaHUPyeMoM
[EHEeXXHOM MNOTOKe MO TEKYLLUUM XO3ANCTBEHHbIM ornepaunsam, Ha obbeme pacxofoBaHuUA
AEeHeXXHbIX aKkTUBOB MO 3TUM ornepaunsam B npeacroswem nepuone. Pacyer
nponsBoamnTca no opmyne (8):

DA min = MO nnaH / Opa (8)

roe OAmin - MMHMManbHasa NOTPEOHOCTb B AEHE)XXHbIX aKTUBAX A5 OCYLLLEeCTBNEHUS
TEeKYLLEN XO39NCTBEHHOW OeaTeNbHOCTN B NpeAcTosLWEeM Nepuoae;

MO nnaH - NnpegnonaraeMblin 06bemM NaaTeXXHoOro o6opoTa Mo TeKyL MM X03NCTBEHHbIM
ornepaunsm B npeacTosiLem nepuoae (B COOTBETCTBUM C NIAHOM MOCTYMEHUS U
PacxoO0BaHUNA OEHEXHbIX CPeACTB NPeanpuaTus);

Ona - 0bopavmBaeMOCTb AEHEXHbIX aKTUBOB (KO3 dumumneHT obopaynBaemMocTn) B
OTYEeTHOM nepuoge .



B 3anagHon npakTuke Hanbonbllee pacnpoCcTpaHEHME B onpeaeneHmnm noTtpebHocTm
MWHUMaJIbHbIX OCTAaTKOB Noay4nnu moaenb baymonsa n mogens Munnepa-Oppa [6,C.379].
Mopenb Yunnbama baymonsa ocHoBaHa Ha oNTUMM3ALMK COHMETAHNA LOXOL0B Npu
BJIOXKEHMWN B KPAaTKOCPO4HbIE LLleHHble ByMaru n 3aTpaT Ha NpoBeAeHne faHHbIX
onepaunm (KOMUCCUOHHbIE 3aTpaThbl U pa3HULA B KYPCOBOM CTOMMOCTMU, B TaKXXe
onepaunOHHbIe 3aTpaTbl KOMMNaHMM). ONTUMasIbHOE KOJIMYECTBO AEHEXHbIX CPeaCcTB
onpepensetca no opmyne (9):

Sont =V (2 * PAC * 30) / CI (9)

POC - pacxonbl AEHEXHbIX CPeacTB, MAH.py6.;

30 - 3aTpaTbl Ha O4HY onepauunio, MAH.py6.;

CIl - cTaBka NpoueHTa, 40N e4UHULbI.

CpefnHee KOMYEeCTBO AEHEXHbIX CpecTB (Scp) onpenensaeTtcs no dopmyse (10):
Scp = ScTpax + SonTt /2 (10)

MpenmyuwiecTBOM Moaenn baymons aBnseTcs To, 4TO MPU MOHMXKEHUN CTaBKN MNPOLEHTA
06beM onNTUMasibHOro pa3Mepa yBean4MBaeTCs, TO eCTb BbiroQHEEe pexxe NpoBoAnNTb
onepauun Npoaa>Kn LLeHHbIX byMar, HeCMOTPS Ha HaKanJMBaHNe OeHeXHbIX CpeacTB.
Ba>kHO, 4TOObI B 3aTpaTax Ha 04HY onepaLunto Y4NTbIBaJINCb HE TOJIbKO NPsiMble
3aTpaThbl, HO U 3aTpaTbl BPEMEHU MeHeaXepoB. OrpaHndyeHnem moaenn baymons
SABJISIETCS OCYLLECTBJIEHNE ONepaL i TONbKO NMPOOaXN NN NOKYMNKN LEHHbIX ByMmar.

BTopasa pacnpocTpaHeHHas mogenb - Munnepa - Oppa. B mogenn Munnepa-Oppa
onpenensTCsa HUXKHASA U BEPXHAA FPaHNLbl OCTaTKOB OeHEeXHbIX CPeACTB, a Takxe
TO4YKa Bo3BpaTa. Pa3pbiB (P) Mexay BEpXHUM N HUXXHUM npefesamMun onpenenseTcs no

dopmyne (11):

P=3%3y (3*x0uW*aan)/(4+Cn) (11)
roe OU - onepaunoHHbIE N30EPXKKN;
OO0 - oncnepcnsa geHeXXHbIX MOTOKOB.

HepoctaTKoOM OaHHON MOOEeNN ABNSAETCSH TO, YTO He YHYNTbIBAKOTCA OEHEXKHbIE 060pOTbI
KOMMaHUn. KoMnaHus ¢ MasbiMiy O60pOTaMI/I OOJIXKHa nogaep>XmBaTb TakKne XXe OCTaTKU
OeHe>XHbIX CpeacTB, KakK N KOMIMaHMA C bonbLwmMMn 060pOTaMVI.

BbiBOObI



[leHeXXHbIl MOTOK - 3TO COBOKYMHOCTb pacnpenesieHHbIX Mo oTAeNbHbIM MHTEpPBaiaM
paccMaTpUBAEMOro rnepuoaa BpeMeHU NocTyrnjeHUn 1 BbiNaaT OEHEXHbIX CPeacTB B
npouecce Xo3siMCTBEHHON AeATeslbHOCTU. Knaccupukaums oeHeXHbIX NOTOKOB Mo
MacwTabaMm, BUOaM AesTeNbHOCTU, HAarMpaBieHHOCTU ABVMXXEHUSA, METOAaM UCHUCSIEHMS
N NPOYNUM KpUTepmsiM, CnocobCcTBYET LiesieHanpaB/ieHHOMY OCYLLECTBJIEHMIO Y4eTa,
aHanNM3a 1 NJaHNPOBaAHUS OEHEXHbIX MOTOKOB PA3/IMYHbIX BUAOB Ha NpeanpusaTum.

B uenax ontumMmsaumm nponsBOANTCSA FPYNMNUPOBKa BCEX POPMUPYIOLLUXCA Ha
npeanpuaTUnN OEHEXXHbIX MOTOKOB MO TPEM Ba>KHENLINM chepaM ero esTeNbHOCTU:
OEHEeXHble MOTOKN OT TeKyLlen OCHOBHOW (NpPOnU3BOACTBEHHON, ONepaLUnoHHON)
neaTenbHOCTU, OT MHBECTULIMOHHON AeATeNbHOCTU; OT (PMHAHCOBOW OeATEesIbHOCTMW.

YnpaBsieHne geHeXXHbIMN MOTOKaMN BKJIlOYaeT B cebs: pacyeT BpemMeHun obpalleHuns
OEeHeXXHbIX cpencTB ((PMHAHCOBBLIN LNKI); aHaNnU3 LEHEXHOro NoToka (NpaMon n
KOCBEHHbI MeTo[); NPOrHO3MpOBaHNE OEHEXHOr0o NOTOKa; onpeneseHmne onTUMabHOro
YPOBHS OEHEXHbIX CPeacCTB.

B npouecce ynpaBneHns geHe)XXHbIM NMOTOKOM Ha NpeanpuaTum Heobxoammo
onpenennTb YCJ0BUS BOSHUKHOBEHUS M BO3MOXKHOCTU PeryinmpoBaHns oeduumntom nam
N3NNLLKOM OeHEeXHbIX cpeacTB. OnpeneneHne oNnTUMasibHOIro LLe1IeBOro octaTka
NEHEXHbIX CPeACTB TakXe npeacTtaBnseT cobor oaHYy U3 OCHOBHbIX 3a4a4 yrnpaBieHus
NEHEXHbIMN CpeacTBaMu.

Ba)KHENLWWM [OKYMEHTOM MO NPOrHO3MPOBAHUIO AEHEXHbIX MOTOKOB NpeanpusaTus
SIBNSIeTCA MJaH OBUXEHUSA JeHEeXHbIX CPeACTB Ha cyeTax B BaHKax 1 ABUXXEHUE Mo
Kacce. B npouecce ynpaBfieHMs AE€HEXHbIM NOTOKOM Ha npeanpusTum Heobxoammo
onpenennTb YCJIOBUSA BOSHUKHOBEHUS U BO3MOXXHOCTU PEryimpoBaHns aeduumuToM uim
N3INLLKOM JEeHEXHbIX CPpeacTB.

Mpn onpeneneHnn cbanaHCMPOBAHHOCTU AEHEXHOro NoToka HeobXoaAMMO OLEHUTb:
a) 06NN 06bEM AEeHEXXHbIX CPeACTB U UX SKBUBAJIEHTOB;

6) KaKylo X JOJ0 CllefyeT Aep)XaTb Ha PacHETHOM CYETE, a KaKylo - B BUAE
6bICTpOpeann3yembix LeHHbIX Bymar;

B) KOra 1 B KakOM obbeme oCyLecTBAATb B3aUMHYIO TpaHChOopMaL Mo OEHEXHbIX
CpencTB 1 BbiICTpopeannsyemMbiXx (PUHAHCOBbLIX aKTUBOB.

OnpepneneHne oNTUMasibHOr0O LEesIeBOro oCcTaTka AeHEeXXHbIX CpencTB Takxe
npeactaBiadaeT cobon OO0HY M3 OCHOBHbIX 3ada\ yrnpaBieHnAa aeHe>XHbIMN CpeacTBaMu.



NNABA 2. AHAJIN3 OEHEXXHbIX CPEACTB HA
NMPEANPUATUN TK «TAHOPAMA»

2.1 KpaTKkaa xapaktepucTtuka (opMHaHCOBO-
X03fiMCTBeHHOM peatTenbHocTn TK «MNMaHopama»

O6LecTBO C OrpaHNYEHHON OTBETCTBEHHOCTbLIO «TK NaHOpamMa» CO34aHO C Lenbio
OCYLLLEeCTB/IEHNA KOMMEPYECKOW AeATENbHOCTI, YAOBNETBOPEeHNS 00w eCcTBEHHbIX
notpebHocTen n nonyyvyeHns npmboinm, npusnevyeHns n 3pPEKTUBHON0 NCNOJIb30BaAHMUS
MaTepuasnbHbIX N hUHaHCOBLIX pecypcoB. OO0 «TK lNMaHopamMa» co3aaHo B KoHue 2003
roga.

OCHOBHOW OeATesIbHOCTbIO NMpennpuaTusa AaBASeTCA PO3HMYHAA TOPross
NPOAOBOJIbCTBEHHBLIMU N HEMNPOAOBOJIbCTBEHHbBIX TOBAPOB B HEGOIbLLUNX 06 BbeMax
0TeYeCTBEHHbIX N 3apybeXHbIX nponssoanTenen. Toproebl LeHTp "MNMaHopama”
pacrnosioXXeH B LLleHTpe crnasibHOro panoHa ¢ HaceneHnem no4tu 100 TbIC. YenoBeK U
oTan4aeTcsa yaobHoM TpaHCNOPTHOM OOCTYNHOCTbIO. O6BbEeKT NO3ULNOHNPYETCA KakK
COBPEMEHHbIN MNKPOPANOHHbLIN TOProBbIM LEHTP, KOTOPbIN obecnevynBaeT XuUtenen
HoBble YepeMyLWKN Ka4eCTBEHHbIMU TOProBbIMU yciyramu. K obbekTam
NHMPaACTPYKTYpPbl KOMNAHUM OTHOCAT: BaHKOMaT, CasloH KpacoThl, oTaeneHne 6aHka,
XUMYNCTKA. TOProBbIn LLEHTP MMeeT OTKPbITYI0 6ecnaaTHY0 NapKoBKY, pecTopaH, Kade.
B KOMniiekC Mmara3nHoB BXOAUT anTeka, cynepMapkeT, onNTUKa, casJioH LBETOB, TOBapbl
aona peten, ona cnopta v otabixa. K pa3siekaTeslbHbIM 06beKTaM OTHOCAT OEeTCKYI0
naowanky, conapuin, MyabTUMNIEKC.

KoMnaHuna ns roga B rof pacteT N paclunpsAeTcs, OPUEeHTUPYACb Ha OUHAMUNYHO
MeHSLWMecs yCs10BUs POCCUNCKONo pblHKa. 019 pblHKA KOMNaHWUM Ha ypoBHe 25,4 % no
COCTOSHUIO Ha aekabpb 2016 roaa.

BbICLLMM OpraHoOM ynpaBJsieHUs Ha pupme siBnsieTcs obliee cobpaHne akLIMOHEPOB.
OpraHu3aLnoHHas CTPYKTYypa KOMMNAHUM NMpeacTaBsieHa Ha pucyHke 1. FeHepasibHOMY
AVPEKTOPY HEeNnocpeacTBEHHO NOAYMHEHBI M1aBHbIN Byxrantep, 3aMecTUTe b AUPEKTopa
Nno KoMmMep4yeckon paboTe, oTAeN KaapoB, TEXHUYECKNIA anpekTop. OTaen Kaapos
3aHMMaeTCs Y4eTOM JIMYHOro cocTaBa. pynna 3aKyrnkn ToBapoB NpoBoaAnT paboTbl Mo
N3y4YeHno CNpoca 1 NpPeanoXXeHns HaMm ToBap, aHaau3 LUeH, 3aKJilo4aeT AoroBopa C
NoCTaBLMKaMK, FrNaBHas QYHKLUNA oTaena - obecneyeHne npeanpusaTus ToBapa ans



nocnenyrou_lelh peannsaunn n MapkKeTnHrosble NccsiegoBaHMA.

Fpynna cbbiTa NPOBOAUT PeKSIaMHYO AeATeNIbHOCTb U OpraHn3yeT peasn3aunto
ToBapoB. ONToBble CKagbl obecneymBaloT xpaHeHNe ToBapoB. byxrantepus n
mnHaHcoBasa cny>xba BegyT ByxranTepCckuini 1 SKOHOMUYECKUIN yYeT. TEXHUYECKMMMU
BOMPOCaMM N TEXHONOMMYECKUMN NpoL,eccaMun Npon3BoACTBa BedaeT noapasaeneHue
TEeXHOJI0roB 1 ciy>x6bl obecneyeHns NHPOPMALIMOHHBIMY U NPOrPAMMHbBIMUM MPoLIeccaMu.

feHepanbHbIN AUPEKTOP

3amecTuTesNlb AupeKkTopa No kKommep4yeckon pabote
(naBHbIN ByxranTtep

OToen kagpos

TexHU4YeCKnn onpeKTop

OToen 3aKkynok

OTanen cbbiTa

OnToBble cKnagbl

dunHaHcoBas cnyxba

byxrantepusa

TexHu4eckas cnyxba
AOMUHUCTPATUBHO-XO3NCTBEHHAs ciy>kba
OxpaHHasa cnyxba

AXO

Cny»xxba obecnevyeHus

Mponasubl

ToBapoBef

PucyHok 1. OpraHusauunoHHas cTpykTypa OOO «TK lNaHopama»



OcHoBHbIe Noka3aTenun ToBapoobopoTa pupmbl TK «MaHopama» 3a 2015 n 2016 roasbl
npeacTtaBneHbl B Tabnuue 1 [8,C.144]. Bboipy4dka OT npoAda>k, uam toapoobopoT, 3a 2016
rop coctasuia 26269 mMaH.py6., 4To Ha 1393 mMaH.pyb. . 6onble 4em B 2015 roay (24876
MAH.py6.), cooTBeTCTBEHHO 06beM nNpoadaxk 2016 roaa npesbiwaeT obbembl 2015 roaa
Ha 5,6 %. Mpubbinb pupmbl No ntoram 2016 roga coctasmna 306 MaH.py6., 3To Ha 8,5 %
bonbwe 3HavyeHusa 2015 ropa (282 mnH.pyb.) [7,C.228]. AnHammnka ToBapoobopoTa no
rogam rpeacTtaB/ilieHa Ha PUCYHKe 2.

Tabnuua 1 - DKkOHOMUYECKKME NokKasaTenn ToBapoobopoTa TK «MaHopama»

3Ha4YeHune
noka3saTens,
dopmyna ons Temn
MNoka3aTenu pMynia A MJTH.py®0.
pacyeTa pocTa, %
2015r. 2016 r.
1.ToeapoobopoT (06bem npofax,
BP=>Q*L, 24876 26269 5,6
BbIpy4YKa OT peanusauunm), MaH.pyb.
2.00HoOHEeBHbIN ToBapoobopoT 3a ro
AHORHEBH POobop B Toan=BP/O 691 73,0 5.6
( =360 gHen), MaH.pyb.
3. ToBapHble 3aMacbl Ha KOHeU roaa,
P H oA T3 3220 3655 13,5

MJIH.pYO.

4.Mpunbbinb 6anaHcosas, MH.py6. N6=BP - 3 282 306 8,5
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PucyHok 2. AnHaMuka ToBapoobopoTa TK «IMaHopama» no rogam

OpHoaHeBHbIN ToBapoobopoT 3a nepuod 2015 roga coctaBnan 69,1 maH.py6., pocT B
2016 roay noka3san 5,6 %, Tak Kak ToBapoobopoT B CpeAHEM 3a AEHb YBeNNn4uaca go 73
MJH.py6.

HaHHble yyeTa KaapoBoro pecypca 3a 2016 rog npenctassieHbl B Tabnuue 2. Mo ntoram
2015 roga 4ncneHHoCTb cocTaBsidAna 63 4ves, 3a 2016 rog - 61 4yen. CHMXXeHne
YyncneHHocTun - 3,17 %, nnu 2 yenoseka. Fogoson oHA 3apaboTHOM NNaTbl NepCcoHana
3a 2016 rop coctasun 9011 MaH.py6., 4TO Ha 66 MAH.py6. 6onblie nokasaTens 2015
roga. CpeaHsasa 3apaboTHas nnata ogHoro paboTHMKa cocTasmna no ntoram 2016 roga
12,3 MaH.pyb. Habnwopgaetcsa pocT 3apaboTHom nnaTel Ha 4,04 %.

Tabnuua 2 - PacyeT yncneHHoCcTn n poHpa 3apaboTHom nnaTthl 3a 2016 rog

3Ha4YeHne nokasaTens,

N3meHeHnd
No MIH.pY6.
) Moka3saTenb En.n3m.
n/n
2015 r. 2016r. (+,-) %
1 2 3 3 4 5 3)

1 YncneHHocTb paboTHMKOB yesn. 63 6l -2 -3,17



2 ®oHpA 3apaboTHOM NaaThl MAH.py6. 8 945 9011 66 0,74

CpepnHada 3apaboTHad nnata 1
3 PEA P MIIH.py6. 11,8 12,3 0 4,04

paboTatowero

4 BbipaboTka ogHoro paboTatwowero MmaH.py6. 395 431 36 9,06

BbipaboTka cpegHeronoBas ogHoro paboTHuka MMM coctasnt no ntoram 2016 roga 431
MAH.py6. npoaykumm (Tabnunua 2).0THOCUTENbHO BbipaboTKM ogHOro paboTatoLlero 3a
2015 rog 3710 Ha 36 MAaH.py6. 6onblie ( nam Ha 9,06 %), Tak Kak NPON3BOANTENBHOCTb
rno ntoram 2015 roga coctasnsna 395 mMnaH.py6. PocT 3apaboTHon nnaThl cocTaBun 4,04
% . YMeHbLUeHMe YNCNEeHHOCTU Ha 2 YenoBeKka noka3sasio TeMn cHuxeHns 0,17 %. B
Tabnuue 3 npeacTaBsieHbl pac4eTbl OCHOBHbIX (PUHAaHCOBLIX KO3 hULUMeHTOB,
oTpa>kawwWwmx pesysbTaTbl X039MNCTBOBAHUS.

Mo ntoram 2016 roga nNpubbinb OT peannsaunn prupma nony4vaeT B pa3mepe 575
MJH.pY6., 3TO Ha 72 MAH.py6. 6onbwe Benn4unHbl Npmbbiam 2015 roga ( 503 mMaH.py6.).
Mpunbbinb yBennynnacb Ha 14,3 %. banaHcoBasa npubbisib BO3pocaa Ha 5,9 %. BennvnHa
yncTom Npubbin coctasnseT 3a 2016 rog 158 MH.py6. , 4To Ha 9 MAH.py6. 6onbLue
3Ha4veHuns 2015 roga. PocT ynctom npmbeinm - 6 %. MNMpoaykumsa Gupmbl ABASETCA
peHTabenbHON, BCe NoKa3laTenn peHTabenbHOCTM HaxoaAaTcsa B npenenax 2,2 %.

Tabnuua 3 - OcHOBHble pe3ynbTaThl TK «MaHopama» 3a 2015 n 2016 roabl

3Ha4yeHune nokasarens,

N3meHeHnd
No MIH.py6.
) Moka3aTenb
n/n
2015 r. 2016 . (+,-) %
Ob6beM nponax (Bblpyyka OT peanmsayunm 1
1 poaax (sblpy P WM 54876 26 269 5,60
6e3 HOC) 393
1
2 CebecTtonMoCTb 24 373 25 694 5,42

321



3 Mpunbbib OT peannsaynmn 503 575 72 14,31

4 banaHcoBasa npubbisb 289 306 17 5,88
5 Yuctaa npmbbinib 149 158 9 6,04
6 PeHTabenbHOCTb Npogax< 2,02 2,19 0,17 8,25
7 PeHTabenbHOCTb NpoayKuunmn 2,06 2,24 0,17 8,44

BbiBOAbl. DMHAaHCOBOE COCTOAHME Toprosoro npeanpuatua TK «lNaHopama» 00OBOJIbHO
ycTon4ymeoe, ctabunbHoe. HabnogaeTca nonoXxXuTesnbHas ANHAMUKa BCeX OCHOBHbIX
rnokasatenen. OCHOBHOE HanpaBieHVe pPa3BUTUA (PUPMbl - MOBbILLEHNE
KOHKYPEHTOCNOCOOHOCTN NpoayKLUUK, 3aBOEBAaHNE PbIHKA, POCT 3PPEKTUBHOCTMN,
(hbMHaHCOBOW YCTOMYMBOCTU U MOJTyHeHUE MaKCUMaibHON Npnbbin. [lesaTesbHOCTb
npeonpuaTUSA OLEeHUBaAEeTCA Kak NoNoXKUTesIbHas, C onpenesieHHbIM YpOBHEM 0X04a,
HapalwnBaeM TeMnoB obbemMa BbiNyCKaeMon NPOAYKLUUN, YPOBHEM peHTabennbHOCTY U
APYrMU MOJIOXKNTENbHBLIMUY MoKa3aTensamMm 3pPpeKTUBHoCTU. OnepexatoLwmin TemMn
pocTa npoaax (5,6 %) no cpaBHeHMIO C TEMMNOM pocTa 3aTpaT (5,42) naeT BO3SMOXHO
yBenn4nTb Npubbisib B 2016 rogy oTHOCUTENbHO AaHHbIX 2015 roga Ha 14,3%.

2.2. AHanu3 ABUXXeHUA AeHe)XXHbIX cpeacTB Ha
npeanpuatum TK «lMNaHopama»

B cocTaB OeHEeXHbIX CPeaAcTB NpennpuaTusa BXoANT OEHEXHAa HaJIMYHOCTb B Kacce,
6e3HaNn4Hble OeHeXHble CpeAcTBa Ha cyeTax B BaHKe, Tak)Xe 0eno3nTbl B baHKe.
CocTaB 1 CTPYKTYpa OeHEeXHbIX CpefCcTB Ha Havyasno N KoHel, oT4yeTHoro 2016 roaa
npeacTtaBneHbl B Tabnuue 4. YoenbHbIN BEC AEHEXXHOM HAJIMYHOCTW Ha KOHeL, roga
cHu3unnca ¢ 37% po 16 %. Ha KoHew, roga Kacca uMeeT 3anac geHe)>XHOW HAaJIMYHOCTU B
cyMmMe 112 MsiH.py6. Ha ciyyai BO3HUMKLIEN noTpebHoCTn . 3aMeTHO BO3pocsa CyMMa
OEHEXHbIX CpeacTB Ha cyeTax B BaHKe, B HaLuMOHabHOM BantoTe ¢ 77 MaH.py6. oo 534
MJIH.pYO., 4TO Ha 457 MnH.py6. 6onblue, yaesbHbIM BEC AeHEXHbIX CPencTB BblpoC 44%
0o 77 %.



Tabnunua 4 - CoCcTaB N CTPYKTYpa AEHEXHbIX CPeACTB NMPeanpusaTUsa Ha Havyano N KoHel
2016 ropna

I I YpnenbHbl YOenbHbIN
aHHble [1aHHble

5 5 ABCcontoTHbIE Bec JCB BecOCB
H H
n3MmeHeHuns,, OTHOCUTEesbHble obLiem obwem
CtaTbA4 Ha4yaNno KoHel,
(+,-), n3meHeHuns, %,. NTore Ha UTOre Ha
roga, roga,
MJH.py6. Havasno KoHel,

MJIH.py6. MAH.pyO.
24 24 ropa, % ropa, %

leHe)xHas
HAJIMYHOCTb - 172 693 521 302,9 100,00 100,00
BCEero

Kacca 65 112 47 72,3 37,79 16,16

[eHeXHble
cpefCcTBa Ha
pacyeTHOM
cyeTe

77 534 457 593,5 44,77 77,06

KpaTKOCpO4YHble
Neno3nThbl B 30 32 2 6,7 17,44 4,62
baHke

leHe)XHble
cpencTBa Ha
BaJIIOTHOM
cyeTe

- 15 15 - 0,00 2,16

Mage noffpund or type unknown

PucyHok 3. CocTaB aeHexHbix cpencts TK NaHopaMa



MosBNANCL AEeHEXHble CpeACcTBa B BaJloTe B CymMe 15 MaH.py6. YaenbHbIn BecC
[eno3nTOoB 1 AieHer B BaJiloTe He3Ha4yuTesibHbl, Ha KOHeL, roga cocTasnfeT ,
COOTBETCTBEHHO, 4,6% 1 2,2%.

AHanInN3 fEeHEXXHOro rnoToka rnpsiMbIM MeTo40M

AHanNnM3 feHeXXHOoro rnoToka NPAMbIM MeTOL0M OCHOBaH Ha AaHHbIX opMbl Ned4 « OT4HeT 0
OBVKEHNN OEeHEXHbIX cpeacTs». B Tabnnue 5 npeacTaBneH pacyeT CTPYKTYpbI
OEeHEeXXHOro notoka 3a 2015 n 2016 roabl n obwan BennynHa NPUTOKa U OTTOKA
neHe>xxHon macchl [4,C.338].

3a oT4yeTHbIM 2016 rog Ha NpPeaAnpUATUM YBENNYNICS 0O0beM OEHEXXHON MaCChl B HaCTw
NOCTYMNEHUA U pacxofoBaHNA LeHeXHbIX cpeacTs. Obuias BeiMymHa NOCTYNUBLLUNX
OeHeXHbIX cpencTs 3a 2016 roa coctasmna 27843 Toeic. pyb., a B 2015 rony
NoCTynJieHNe OeHeXHbIX cpencTs 6b1s10 MeHble 25921 ThiC. pyb. B oT4eTHOM nepuoae
32 2016 rog OTTOK OEHEXHOW Macchl cocTaBun 27322 Toic. py6., a B 2015 roay - 26014
TbiC. pyb.

Tabnuua 5 - NMocTtynneHne u BbibbITNE AeHEXXHOro NnoToka 3a 2015 n 2016 roabl

B ToM 4yucne no BuAaM gesaTesibHOCTHU

Bcero,
[Moka3aTenu

MJIH.pYO.

TeKylwasas WHBECTUUMOHHasA nUHaHCOBaAs
1.NpnTOoK geHeXHbIX CpeacTB - - - -
33 OTYeTHbIN nepuof - 2016
PUoA 27843,0 25138 21 2684,0

ron
3a npegbiaywmm 2015 ropg 25921,0 24 889 59 973,0
2.YOenbHbIN BEC MO NMPUTOKY
nC, %
3a OTYeTHbIN Nepuog - 2016

100,0 90,3 0,1 9,6

rog



3a npegblaywmnn 2015 rog 100,0

3.0TTOK OeHeXHbIX CpeacTB

3a OTYeTHbIN Nepuog - 2016
ron

27322,0

3a npegbiaywmm 2015 ropg 26014,0

4.Y nenbHbIN BEC MO OTTOKY, %

3a OTHYEeTHbIN Nepuod - 2016
roa

100,0

3a npegbiaywmm 2015 ropg 100,0

5.13MeHeHns oeHeXXHbIX
cpencTs

3a OTHYeTHbIN nepuog - 2016
ron

521,0

3a npegblaywmnn 2015 rog -93,0

96,0

26 218

25181

96,0

96,8

-1080

-292

0,2

450

310

1,6

1,2

-429

-251

3,8

654,0

523,0

2,4

2,0

2030

450

Mo ntoram 2015 roga oeHe)>XHbIM MOTOK MOXXHO OXapaKTepMn3oBaTb KakK oTpuLaTESIbHbIN,
TaK KaK BeJIndMHa OTTOKa NMpeBbilwana nocTynaeHna geHEXXHOW Maccbl Ha 93 MaH.py6. B
2016 rony nono)xeHme N3MeHWNOCh, EeHEXHbIN NMOTOK XapaKTepusyeTcsa Kak
MOJIOXKUTENbHbIN, TaK Kak NOCTYMNJIEHUS AEHEeXHbIX CPeACTB NPeBbIalnT OTTOK Ha 521

MJIH.pY6.

Mo TeKyLen AeaTesibHOCTU OEHEXHbIM NOTOK oTpuuaTenbHbIn, o ntoram 2016 ropa
HeOoCTaTOK AeHeXHbIX cpeacTts coctasmn 1080 maH.pyb. ( mo gaHHbIM 2015 roga oH
cocTaBnsan 292 mnH.py6.). Mo pesynbTaTtaM MHBECTULMNOHHOWN AEATENbHOCTU OTTOK



OEHEXXHbIX CPeACTB NPEeBbICU MOCTYN/IeHNA Ha 429 maH.py6. B 2016 roay, Ha 251
MAH.py6. npeBbiwan B 2015 rogy. HegoctaTok AeHEXHbIX cpeacTB B obopoTe
BOCMOJIHAETCA NpuBJIe4EeHNEM 3aeMHOro Kanmtasna. PMHaHcoBasa AeATEeNIbHOCTb
XapaKkTepunsyeTcs NOJIOXKNTEJIbHbIM Cafibh0, MPUTOK AeHeXHoM Mmacchl B 2016 roay
npeBbICU OTTOK Ha 2030 MaH.py6., B 2015 roay - Ha 450 MAH.pyo..

MpuTOK OeHexHbIX cpeancTts B 2016 roay no Tekywen geatenbHoCcTn coctasnsaet 90,3 %,
Mo MHBeCTULUKMOHHOM pgesaTtenbHocTn 0,1 %, no puHaHcoBon - 9,6 %. 10 cpaBHEHUIO C
2015 roaom yaenbHbIN BEC TEKYLEN AeATeNIbHOCTU YMeHbLlmnaca Ha 5,7 %, nons
WHBECTULMOHHON aeAaTesibHOoCTU - Ha 0,1%, aona domHaHCOBOW AeATesIbHOCTU BO3pOC/a
c 3,8% pno 9,6 %.

OTTOK AeHeXHbIX cpeacTB B 2016 no TekyLlen aeatenbHoCTn coctasngeTt 96,0%, no
WHBECTULMOHHON geaTenbHoCcTn 1,6 %, no omHaHcoBoM gesTtenbHocTn 2,4. Mo
cpaBHeHuto ¢ 2015 rogom yaesibHbIM BeC TEKYLLEN AeATEeNIbHOCTU U3MEHUJICS He
3Ha4YnUTEeNbHO.

Mo nToram aHann3a AEHEXHOro NoToKa MOXXHO COCTaBUTb BanaHCOBOE ypaBHeHMe,
KoTopoe byaeT BbirnageTb cnegytowmm obpasom [9,C.379]:

3a 2015 rop -
265 + 25921 = 26014 + 172

BennynHa oTToKa AEHEXHbIX CPeacTB npesbilaeT 06beM NOCTYMN/IEHUN OEHEXKHON
MaccChbl, 3@ CHET OCTaTKOB Ha Ha4a’sio Nepmnoaa, YNCTbIN AEHEXXHbIN OCTAaTOK Ha KoHel,
2015 roga coctasnseT 172 MaH.pyob.

3a 2016 ropn -
172 + 27843 = 27322 + 693

B 2016 rony xapaKTep ABMXXeHUSA OeHeXHbIX CpeAcTB n3MeHuaca. BenmyumHa
MOCTYNNEHNN NpeBbilaeT oTTOK Ha 521 maH.py6. C y4yeTOM oCcTaTKa Ha Havyaso roga
OCTaTOK Ha KOHeL, rofga CocTaBuT 693 MaH.pyo.

AHaJIN3 JEHEXHOIro NMNoToOKa KOCBEHHbLIM METO40M

AHaNn3 NEeHEeXXHOro NOTOKa KOCBEHHbIM METOOM OCHOBAH Ha onpeaeneHnun n3MeHeHun
OCHOBHbIX X035IMCTBEHHbIX onepaumnii. o UToram OTYETHOro rofla , Kak NoOKa3aHo B
Tabnuuye 6, BantoTa 6anaHca Bo3pocsa Ha 3922 MiH.py6., ¢ 5380 maH.py6. oo 9302
MJIH.py6. OCHOBHbLIMW UCTOYHUKAMM NPMUPOCTa NO NaCCUBY CTasIN: YBEJIMYEHNE 3aEMHOIO



KanuTana Ha 2030 mnH.py6., HepacnpeneneHHonm Npubbinn - Ha 131 MaH.py6. , pocT

KPeaAUTOPCKOW 3a40JIKEHHOCTM Ha 524 MAH.py6.

Mo akTnBY yBEANYUINCH OCHOBHbIE cpencTBa Ha 403 MaH.py6., MaTepuasnbHblie 3anachl -
Ha 1762 mMaH.py6., 3a40/KEHHOCTb NoKynaTesien Ha 1221 MAH.py6., AeHEeXHbIX CPeacTB
- Ha 521 mnaH.py6. Benn4nHa NCTOYHUKOB AEHEXHbIX CpencTB onpenesnnsiacb pasMepom
3922 MnH.py6. 3a cHeT 3aMMOB, pOoCTa O0Jira NocTaBWMKaM., OCHOBHAA 0014 B
NCNonb30BaHWe CpeacTB HanpaBsieHa Ha NpmobpeTeHne 3anacos, OTNYCK TOBapOB

nokKynatTenaMm.

Tabnuua 6 - UCTOYHUKN AEeHEXHbIX CPeACTB U UX NCMOSb30BaHMe No BanaHcy Ha Havano
n KoHel 2016 roga (CyMMapHbIN OEeHEXHbIN MOTOK)

CtaTtbun banaHca

HemaTepmaanble aKTUBDbI

OcHoOBHbIe cpeacTtBa

3anachl

HNebntopckasa 3a40J/IKEHHOCTb

JleHe)xKHble cpencTBa

KpaTKOCpO4Hble hpMHaAHCOBbIE
BJIOXKEHUNSA

Mpoyne o6bopOTHbIE aKTUBbI

Ha Ha4dano
roga,

OeH. en.

101

865

3689

507

172

10

36

Ha KoHew,
roaa,

NeH. en.

118

1268

5451

1728

693

19

25

N3meHeHns

NcTo4yHuK Ncnonb3oBaHue

- 403

- 1762

- 1221

- 521

11 -



Bcero aktusos 5380 9302 11 3933

AKLMOHEPHbIN KanuTan 1600 1600 - -

HepacnpeaeneHHas npmubbinb 34 165 131 -

MpooosxeHne Tabnnubl 6

HonrocpoyHble NaccuBsbI 2360 2360 - -

KpaTKOCpO4Hble MacCuBbI, B T.4.: - - - -

-33a0J1I)KeHHOCTb NnocTaBLWwmMkam 489 1726 1237 -

Bekcenda kK onnate - - - -

KpeounTtopckasa 3ano/ikeHHocTb 477 1001 524 -
KpaTKOCPOYHbLIN 3aeM 420 2450 2030 -
Bcero naccuBoB 5380 9302 3922 -
Bcero usmeHeHus 3933 3933

CyMMa OeHe)XXHbIX NOCTynseHnn 3a rog coctaBuna 3933 MaH.pyb., CyMMapHbIN OTTOK
AEHEeXHbIX cpeacTs - 3933 MAH.pyo.

Tabnuua 7 - OTYET 0 ABUXKEHUNN OEHEXHbIX CPeACTB Ha Ha4vyano n KoHew, 2016 roga no
BUOAM OeATEeSIbHOCTU (KOCBEHHbLIN MEeTo/,)



Noka3saTenb rpuTok
AOC,MnH.py6.

ABu>xeHue [1C oT TEKYLLEN OEATEJSIbHOCTHU

1.4uctaa npubbinb 131

2.AMopTUn3ayns -

3. '3MeHeHne Npon3BOACTBEHHbIX 3aMnacoB -

5. N3MeHeHne KpeanTopCKOMN 3a40/IKEHHOCTH 1237

npo4ada 3a40/’KEeHHOCTb 524

6. I3MeHeHne 0ebnTopcKonm 3af0/1XKEHHOCTH -

Mpo4ne 06opOTHLIE aKTUBI 11

AOC oT TeKkyLleh AeATesIbHOCTHU -1080

ABu>xeHue AC OoT MHBECTULLMOHHOW AEATEeJNIbHOCTHU

1. MprnobpeTeHne 0OCHOBHbLIX CPeacTB -

2. MNprnobpeTeHne HeMaTepUasibHbIX aKTMBOB -

3. onrocpoyHble GPUHAHCOBLIE BNIOXKEHUS -

O C OT MHBECTULIMOHHOM BEeATeNIbHOCTHU -429

OTtToK OC,
MJIH.pY6.

1762

1221

403

17



ABuxeHue OC oT ()MHAHCOBOW AeATeJNIbHOCTHU

1. l3MeHeHne KPaTKOCPOYHOW U A0JITOCPOYHON

3a40J/KEHHOCTN BaHKy 2030 )
2. LleneBoe pnHaHCMpOBaHUe - -
3. YBenu4deHumne poHO0B COBCTBEHHbIX CPEACTB - -
O.C oT (pMHAHCOBOM BEeATENIbHOCTHU 2030

Yucrtein nputok (orrok) AC* 521

NC Ha Ha4vasno nepuona 172

I C Ha KoHel, nepuoaa 693

OTYeT 0 ABMKEHUN LEHEXKHbLIX CPeACTB KOCBEHHbLIM METOAOM, NPUBEAEHHbLIN B Tabauue
7, MOKasan n3numuwek geHeXXHbIX pecypcoB B pa3Mepe 521 MAH.py6. 3@ OTYETHbIN
rnepwuon, Ha Havyaso roga 3HadyeHue 172 MaH.py6. yBennymnnocb Ha 521 MaH.py6. n
cocTaBwuio 693 MaH.py6. HegocTaToK cpeacTB NPUXOONTCS Ha TEKYLLYIO 0eATesIbHOCTb
(-1080 MsH.py6.) N NHBECTULNOHHYIO ( 78 MAIH.py6.), OT (PMHAHCOBON OEATENIbHOCTU
MPUTOK cpencTB coctaBun 120 maH.pyb.

OnepaynoHHasa O0eATesIbHOCTb XapakKTepusyeTca oTpuuaTesibHbIM AeHEXHbIM CaNbao,
nedpuunToM AeHeXHbIX cpeacTs Ha cymmy 1080 MaH.py6., B OCHOBHOM U3MEHEHME
MPOW30LUJI0 3@ CHET POCTa NMPOU3BOACTBEHHbIX 3aMacoB MU OTFPY3KM TOBApPOB
noKynaTensam B KpeauT (pocT AebnTopckom 3a00/1KEHHOCTH ).

NHBECTUUMOHHAA 0eATe/IbHOCTb TaK)XXe XapaKTepHa oTpuuaTesbHbIM Casibo Ha CyMMY
429 MH.py6. dMHaHCOBas AesATesIbHOCTb onpeaesieHa NOoMoJIHEHNEM NCTOYHMKA
OEHEeXHbIX CpeacTs B Buae kpeguta Ha cymmy 2030 MaH.py6., 4To norawaet
HeOOoCTaTOK OEeHEeXHbIX pecypcoB B OCHOBHOM NPON3BOLACTBEHHON AeATEIbHOCTN.
Benn4dnHa NonoXXntenbHOro geHexxHoro rnotoka ( MAM) cocrasnna 3933 MaH.py6.,



oTpuuUaTeNbHOro geHexxHoro notoka ( O4M) - 3412 mnH.pyb.
4yaon = nan-oan = 3933 - 3412 = 521 maH.pyo.

BennynHa 4ncTtoro neHe>xHoro noTokKa, paccymTaHHasa No BUAAM OeATesIbHOCTH,
cocTtaBwuia 521 maH.py6b.

Yamn = (-1080) + (- 429)+ (2030) = 521 maH.pyb.

C y4eTOM Ccanbo AEeHeXHbIX CPeACTB Ha Havaso N KOHeL, rofa YNCTbIN AeHEeXHbIX
NPUTOK CpencTB Takxe cocTaBnaeT 521 maH.py6.

YAOM = 693 - 172 = 521 maH.pyb.

2.3 Noka3saTenu 3PpPeKTUBHOCTU AEeHEe)XXHbIX CpencTB

DPPEKTUBHOCTL AEHEXHOI0 NMOTOKa onpefenseTcsa Ha OCHOBe NokasaTenen:
- KO3(hpuumeHTa A4O0CTaTOYHOCTM YNCTOro AeHe)xXHoro noTtoka (K4 aon);

- KO3(hpuumeHTa IMKBUOAHOCTN AEHEXHOro noTtoka (KJgn);

-KO3(hpnumeHTa NOKPLITUSA pacxoda AeHeXHbIX cpeacTs (Kn);
-KoappunyneHTa apdekTuBHoCcTN (K3 an).

KoadhpunuymeHT AoCTaTOYHOCTN YACTOro AEHEXXHOIr0 NOTOKa pacCYMTbIBAeTCA Mo
dopmyne (12):

KO on =440Mn /(04 + An3) (12)

roe Ol - ocHOBHOWM JoJr nNo KpeanTam n 3anmam; 4390 MaH.py6. ( KpaTKOCPOYHbLIE B
cymme 2030 MaH.py6. 1 gonrocpoyHbie B cymme 2360 MsH.py6.);

AlN3 - NpNpoCT NPON3BOACTBEHHLIX 3anacoB, 1762 MJH.pyo..
KO an = 521 maH.py6. /(4390 + 1762) = 0,085

KoadhpumumeHT poctato4yHocTn C 03Ha4YaeT JOCTAaTOYHOCTb AEHEXXHbIX CpeACcTB Ha
8,5% .

Koa(hpnumeHT NMKBMOAHOCTU AEeHEeXHOro rnotoka (Knn) paccuynTbiBaeTCcs no popmyne
(13):



Knn=n4an;onn (13)
KoahpnuMeHT IMKBUOHOCTU Ha npeanpusaTtum Ha KoHeu, 2016 roga cocTtasun
Knn = 3933 MaH.py6. / 3412 maH.py6. = 1,153

Ona obecneyHmnsa HeobXoANMON NNKBNOHOCTU KOIPPUUNEHT A0JKEH UMETb 3Ha4YeHue
He HUXXe eanHnLbl. 3HavYeHne KoappuumeHT 1,15 o3HavYaeT poCT OCTAaTKOB OEHEXHbIX
CpencTB Ha KoHel roga ( NMpMpoCT oCTaTKa Ha KoHel, roga coctaBun 521 Thic..pyb.), 4TO
noBblaeT abCoNOTHYIO IMKBUAHOCTb NPeanpusaTus, Tak Kak AeHeXHble cpencTBa
OTHOCATCS K BbICOKOJIMKBUAHBLIM aKTUBaM.

KoahpmumeHT NoKpbITUA pacxoda AeHeXXHOro notoka (KJ1an) paccymTtbiBaeTCca no
Gopmyne (14):

KNn = (Nngn-4anj/>pAn (14)

roe NAOMN - NoCTYyNMBLUMN OEHEXHbIN MOTOK
PLAM - pacxoaoyeMbln eHEXHbIN NOTOK
KNn = (3933 - 521) / 3933 = 0,867

3HavYeHune KoahdpuumeHTa IMKBUAHOCTN MeHee eANHULbl 03HAaYaeT, 4To obbem
MOCTYMNMUBLUNX CPEACTB 3a BbIYETOM BeJINYUHbI HACTOr0 AEHEXHOro NoToKa He
MOKpPbIBaeT BEJINYNHY pacXofyeMbIX OeHEeXHbIX cpencTB Ha 13 %. KoadppuuneHT
nukeBmgHocTwn coctasun 0,86.

KoathpuumeHT adpdekTuBHoCcTU (K3 an) paccymntbiBaeTcda no dopmyne (15):
K3 gn =44n/>POnN (15)

K3 an =521/3933 =0,132

AP PeKTNBHOCTb AeHEXHOro noTtoka no ntoram 2016 ropga coctasuna 13,2%.

Mepuon obpallleHns AeHe)XXHOro NoToKa XapakTepusyeTcs nokasaTteseM UHaHCOBOro
LMKNa, pacyeT KOTOPOro npencrtasieH B Tabnuue 8.

B pacyeTe nepuoaa obpalleHns OeHEXHOro NoToKa OTpa)kaloTcs rnokasaTenu
obopaynBaemMocTn 0ebUTOPCKOM N KPeanTOPCKOM 3a40/IXKEHHOCTU, NPON3BOACTBEHHbIX
3anacos.

®U H.r. =53,4+7,3-14,0 = 46,7 nHen



ou k.r. =74,7+23,7 - 37,4 = 61 peHb

Tabnuua 8 - PacyeT domHaHCOBOro unkna (nepuoaa obpalleHns AeHe)XXHOro NoTokKa)

HaHHble aHHble ABCcontoTHbIE OTHOCUTENbHbIE
Moka3aTenn

2015 r. 2016 r. N3MeHeHns N3MeHeHns
HNebuntopckas

507 1728 1221 340,8
3a00/1>KEHHOCTb
KpeounTtopckas

966,0 2727,0 1761 282,3
3a00J/1>KEHHOCTb
Mpon3BoACTBEHHbIE

3689,0 5451,0 1762,00 147,8
3anachbl
Obbem npoaax 24 876 26 269 1393 105,6
CpenoHenHeBHa

PEAREAREBHAA 69,1 73,0 3,9 105,6

BbIpy4Ka
ObopaymBaemocTb [3 49,1 15,2 -33,86 31,0
ObopaymBaemocTb K3 25,8 9,6 -16,12 37,4
ObopaynBaemMoCTb

6,7 4,8 -1,92 71,5
3aMnacos
ObopayvmBaemocTb [13 B

7,3 23,7 16,34 322,8
AOHAX
ObopaymBaemMocTb K3 B

14,0 37,4 23,39 267,3

OHAX



O6opaynBaeMocTb
3aMacoB B AHAX

53,4 74,7 21,32 139,9

PUHAHCOBbLIN LUK 46,7 61,0 14,27 130,5

MNepunopn obpalleHna oeHe)XXHOro NOTOKa Ha KOHeL, roaa npesbilwaeT nepuoa obpaweHus
Ha KoHeL, 2015 roga Ha 12,3 gHen, yBennyeHmne coctaBusiio ¢ 46 aHen 0o 61 aHs. B
OCHOBHOM 3amMepaJsieHne obopavynBaeMoCTU AEHEXHbIX CPeACTB NPOM30LLIJIO 3a CHET
yBenu4deHuns nepuona obopoTta 3anacoB u 4edbNTOpPCKOM 3a00/1>KEHHOCTM.

BbiBOObI

OT4yeT 0 OBUMXKEHNN OEHEXHbIX CpeACTB TOProBOM KOMMNaHWM nokasan gedpuunT
OEeHe)XXHbIX pecypcoB B pa3mepe 93 MnH.py6. 3a 2015 nepuoa, Ha Havyano roga 3Ha4YeHue
265 MAH.pyb. yMeHbLWNNOChb Ha 93 MAH.py6. n coctaBuno 172 mnH.pyb. HegoctaTok
CpencTB NMPUXOANTCA Ha TEKYLLY AeATeNbHOCTb ( -292 MJIH.py6.) U MHBECTULNOHHYIO (
251 MnH.py0b.), OoT (pHaHCOBOW AEATENBLHOCTU NMPUTOK CpeacTB cocTasuni 450 MaH.pyo.

MNepunopn obpalleHna AeHe)XXHOro NOTOKa Ha KOHeL, roaa npeBbilaeT nepuoa obpawieHus
Ha KoHel 2015 roga Ha 12,3 aoHen, yBennyeHme coctaBuio ¢ 46 aHen 0o 61 aHs. B
OCHOBHOM 3aMepJieHne obopavynBaeMoCTN OEHEXKHbIX CPenCTB NPOM30LLJIO 3a CHeT
yBenun4yeHuns nepuona obopoTta 3anacoB n 4edbNTOPCKOM 3a00/1>KEHHOCTM.

POCT oeHeXXHOro rnoToka npesbilaeT TeMn pocTa obbemMa npodak n TeMn pocTa
AKTVBOB , HO BTOpPOE YCJ/I0BMNE HE BbINOJIHAETCS, aKTUBbI pacTyT bbicTpee obbeMa
npopax ( 245,8 > 105,6 < 172,9 > 100). NMonoxxntesibHbIM ABJIEHWEM BbICTYNaeT
npesblweHne sBcex rnokasartenen 100%. 2PpHeKTUBHOCTb AEHEXKHOI0 MOTOKa MO UTOram
2016 ropa coctaBuia 13,2%.

Ob6beM NOCTYNUBLUMX CPEACTB 3a BblYETOM BEJIMYNHbI YACTOr0 EHEXKHOr0 NOTOKA He
MOKpPbIBaeT BEJINYNHY pacXofyeMbIX OeHEeXHbIX cpencTB Ha 13 %. KoadppuuneHT
JINKBUAHOCTU NOCTYNMBLUMNX cpencTts coctasun 0,86., Ha Ha4vaso nepuopa - 1,15.
KoahpunumeHT AoCTaTO4YHOCTU AEHEXHbIX CPeACTB O3Ha4YaeT AOCTAaTOYHOCTb AeHEeXXHbIX
cpeancts Ha 8,5% .

rNABA 3. PEKOMEHOAUWUN NO VJIVHLLUEHUIO
UCNOJIb3OBAHUA OEHEXXHbIX CPEACTB HA



NMPEANMPUATUN

3.1 NpepnaraemMmbie MEPONPUATUMN MO NOBLILUEHUIO
3P PEeKTUBHOCTU UCMNOJIb3OBAHUA AEHEXHbIX CpencTB

B maHHOM nopgpaspene paccMaTpuBaeTCAa KOMMIEKC MePONpUATUIA, NnpeasiaraemMblix
aBTOPOM AaHHOW paboTbl K pAaCCMOTPEHUIO N BHELPEHUIO HA NPEANPUSATUMN C Lesbio
JanbHenLwero ero pasBuUTUAa U pocTta 3pPeKTNBHOCTU AesaTesibHOCTU. MyTwu
COBepLIEeHCTBOBaHUA CUCTEMbI YNpaBJeHNSa AeHEeXXHbIMU CpeAcTBaMu npeasaratoTcs
cnepywoume:

1)perynunpoBaHune CTPYKTYpPbl 060POTHOro KanuTtasaa nyTeM YMeHblLUeHUs ebnuTopckon v
KPeOUTOPCKOWN 3a40/1DKEHHOCTH ;

2)paclwimpeHmne ToOproBown 30HbI, YBESIMYEHME YMCa NoKynaTenen nytem
COBEpPLUEHCTBOBAHUA CUCTEM ornslaThl (KOMMepYeckoe KpeanToBaHue, BeKCesibHoe
obpauwieHune).

YMeHbLUEeHNE BEINYNHBI eBNTOPCKON N KPeEANUTOPCKOW 3a40/XKEHHOCTY byneT
CcnocobCcTBOBAaTb U3MEHEHMNIO CTPYKTYPbI KannTasa B CTOPOHY pOCTa A0S BHEOOOPOTHbIX
AKTMBOB MM 0OOPOTHLIX aKTUBOB, B TOM YNC/E AEHEXHbIX CPeACcTB, onpaBaaHHON
BEJINYMHbI 3aNacoB. B pe3ynbTaTe yKpennTtcs pnuHaHCoBas YCTOMYNBOCTb, IMKBUAHOCTb
M niaaTexxecnocobHoCThb.

PekoMeHOyeTCs ocylecTB/IeHME CNeayoLWmnX MeponpuaTun:

- BbISIBJIEHNE 1 HEOOoMNYyLLIEeHME NPOCPOYEHHON NebUTOPCKON N KPpeanToOpPCKOn
3a10/1)KEHHOCT;

- paboTa c gosramu nNo NpeTeH3nsaM, NOCTYNUBLLUM OT NoKynaTenen;

BennynHa kpaTKoCpoyHon 0ebuTtopckon 3a40J/1KEHHOCTM Ha KoHel, 2016 roaa
cocTaBnana no gaHHolM 6anaHca 1728 MmaH.py6.. [loa1a NpOCPOYEHHON 3a40J1>KEHHOCTU B
obuwen cymme 060poTHbIX cpeacTts - 5,0 %, B cymme nebntopckon 3a00/IKEHHOCTN - 26
%. PacyeTbl NpeacTasneHbl B Tabnnue 9.BennynHa 3a40/1KEHHOCTU MO NPeTeH3nsaMm
coctasnaeT 87 MaH.pyb. COOTBETCTBEHHO A0/ 3a40/DKEHHOCTWN No npeTeH3nsam - 5,6 %
nl1l%.



Tabnnua 9 - PacyeT yaenbHOro Beca NPOCPOYEHHON 3a40/PKEHHOCTU U 3a40/1)KEHHOCTU
Nno NpeTeH3nsiM B CyMMe 3aeMHOro KanuTana

YnenbHbIN BEC B YpenbHbIN BEC B
3Ha4YeHune . .
Noka3saTtenu, MaH.py6. obwen cymme 13, obuwen cymme OA,
rnokasaTtens
% %
BennynHa npocpoyeHHON
Pocp 450 26,0 5.6
nebntopckon 3a00/KEHHOCTH
3a00/1>XKEeHHOCTb No
87 5,0 1,1
NpeTeH3nsam
CyMMa oebunTtopckon
yMMa A P 1728 100,0 i
3ap0/m»KeHHocTun (K3)
Bcero 3aemMHbIin kanutan (3K) 7916 - 100,00

HaHHble 3a40/IKEHHOCTM TOPMO3AT 060payvnMBaeMOCTb KPeONTOPCKON 3a40/1)KEHHOCTN,
CHVXXaIOT npueieKaTesNIbHOCTb (PUPMbI 419 KPeOUTOPOB N MHBECTOPOB. TakxXxe, pupMa
HeceT 3Ha4duTesibHble NoTepn NOo onJiaTe NeHN 3a KaXKAbI AeHb NMPOCPOYKM B pasMepe
0,2 % OT CyMMbl 3a40/PKEHHOCTN B 3aBUCMMOCTMN OT Yucsa gHen. Pac4eT notepb
npenctasneH B Tabanue 10.

Tabnuua 10 - PacyeT noTepb NO NPOCPOYEHHON 3a40/XKEHHOCTK 3a 2016 rog

3a40J1>KEHHOCTb, MJIH.pY®. MoTepun, MaH.pyb.
BennynHa 3a40/)KEHHOCTU C UCTEKLUUM CPOKOM KOJIN4YeCTBO CcyMMa
norawweHuns, 0,2% 3a oeHb NPOCPOYHKN AOHewn noTepb

B TOM 4YMncine Co CpoKOM C

115 50 11,5
11.11.2016



Co CpokoM oT 16.12.2016 227 15 6,8

CO CpoKOM 0T 22.12.2016 108 9 1,9

NToro notepb, MAH.py6. 20,2

Oblwasa cymma notepb Ha KoHew, 2016 roga coctasmna 20,2 MaH.py6. Benn4vnHa
3a10JIKEHHOCTM MO NPEeTeH3UAM MoAJIEXXUT NoralleHuto B NosIHOM obbeme -87 MH.py6.
B pe3ynbTaTe hupma HeceT (pnHaHCOBbIE MOTepn Ha cyMmy - 107,2 MaH.py6.( 87
MAH.py6. + 20,2 MAIH.py0.).

ONa yMeHbLUEeHUS BESINYNHbBI KPeOUTOPCKON 3a00/KEHHOCTU nepes nocTaBLMKaMmM 3a
OTIFPY>KEHHYIO MPOAYKLMIO PEKOMEHAYeTCA BBECTU CUCTEMY aBaHCOBbIX MJaTexXen.
BbioeneHue ns gnHaHcoBoro 6toa)xeTa paBHOMEPHO B Te4yeHune roga HebonbLion 4YacTum B
onjaaTy [oJra 3a NoCTaBJIEHHbIE TOBapbl NPENMYLLLECTBEHHEN, YeM MoralwaTb BCIO CYMMY
oOHMM NnaTexxoM. BTopon hakTop , Bbi3biBaloWMN HEOBXOAMMOCTbL BBEAEHUSA aBaHCOBbIX
naaTexxemn - CTOMMOCTb NOCTYNMBLUEro ToBapa. ToBapsbl, uMmetowme 60abLYy0 OTCPOYKY
nnaTexxa, Kak nNpaBuno Ha 2-3 % Jopoxxe, 4eM, ecnun Bbl 3Tn Ke ToBapbl onJlavymBaincCh
paBHOMEPHO MO CUCTEME aBaHCOBbIX NJaTeXen.

Hanpumep, nony4eH ToBap Ha cymmy 780 MJIH.py6. , B KosinyecTBe 5 ThiCc.ef. Mo LeHe
156 py6. 3a eguHnLy, C onaaTon Yepes Tpu Mecsaua. 1oroBopoM npegycmMmaTpuBaeTcs
BapuaHT onsiaTbl TOBapa No ueHe 142 py6. npun ycnosmm norawweHns gosjra no Mmecsuam.
C pa3Huuen B onsaTe ToBapa 3a egnHuubl 14 pybnen ( 156 py6.-142 py6.), purpma
nmeeT ynyuieHHyto Bbirogy (YB) B cymme 70 MAH.py0.

YB = (156 py6.-142 py6.) * 5000 en. = 70 MaH.pyb.

MocTaBkKy OaHHOro ToBapa OCYLLEeCTBIAITCA OAVH pa3 B KBapTaJl COOTBETCTBEHHO, 3a
rog cymmy notepb cocTtaBuT 280 MAH.py6.

NMpuMeHeHne OaHHbIX peKoOMeHOaUNn NpUHeCeT 3HaYNTENIbHOE CHU)XEHME 3aTpaT Ha
obuwyto cymmy 387,2 MaH.py6. (280 maH.py6. + 107,2 maH.py6b.).

MNoraweHve 0ebnTopCcKom 3a40JXKEHHOCTM ONA NPeanpUaTUS ABNSETCA NCTOYHNUKOM
nocTynneHnsa geHexxHbix cpeacts [3,C.402]. OgHako cnefyeT yy4yecTb, 4TO
rnpenocTaBsieHne OTCPOYKU MJiaTexxa pacwmpsaeT BO3MOXKHOCTU peasin3aumm TOBapOB.
PekoMeHOyeTCs oCcylecTB/IeHME CNeayoLmnX MeponpuaTun:



-MPUMEHEHNE KOMMEPYECKOro KPpeanToOBaHUS;
-BNoXXeHne ceoboaHbIX CPeaCcTB B KPAaTKOCPOYHbIE (PUHAHCOBbIE BJIOXKEHUS.

Bno)xeHne cBOOOAHBIX AEeHEXHbIX CPeACTB B KPAaTKOCPOUHbIE (DUHAHCOBLIE B/IOXKEHUS
obecneymBaeT nony4vyeHne npeanpuaTneM AONoOJAHUTENIbHOrO AoxXo4a OT (PMHAHCOBOW U
WHBECTULMOHHOW AeATeNIbHOCTU. KpaTKOCPOYHbIe BJIOXKEHUS ABAAIOTCA
BbICOKOJINKBNOHbIMW aKTUBaMun. BKAtoYeHne nx B coctaB 060OpPOTHbLIX aKTUBOB MOBbILLAET
YPOBEHb JINKBUAHOCTU NpeanpudaTtus. NpoueHTHasa CTaBKa Mo BJIOXKEHHbLIM cpeacTBaMm
06bl4HO Konebnetcsa ot 3 oo 30 % oT cyMMbl BKNaga. [na pacyeTa foxona no Bkaagam
npennonoXuTesnbHbIN pasMep aoxoaa bynet coctanatb 17,5%. Ecnn cymmy,
BbICBOOOAMBLLYOCS OT MoraweHns 4edbnTopckon 3af0/KeHHOCTN B pa3mepe 500
MJIH.py6., HaNpaBuUTb Ha NpuobpeTeHne KPaTKOCPOYHbIX (PUHAHCOBLIX BJIOXKEHUI, TO B
koHUe 1 kBapTana 2016 roga cmpma nonyymT goxon (OdB) paBHbIN 21,9 MSH.py0.

Ods = 1000 * (17,5%/100%/360 aHen) * 90 gHen = 21,9 MmaH.pyo.

OOHNM N3 BUOOB KPAaTKOCPOYHOIro KpeanToBaHUA, NpenoCTaB/AeMoro Toprosou
KOMMaHnen oupmamM-rnokynaTensam, aBasaeTcsa ToBapPHbIN ( KOMMEPYECKNn ) KpeguT.
MNokynatenu npnobpeTatoT TOBapbl Y TOProBOM KOMMaHUM C OTCPOYKOM niaTexa, Kak bbl
MOKYyrnKa ToBapa B KpeauT, Ha onpenefnieHHbIX YCJ0BUAX OMniaThl. YCNI0BUSA NOCTaBLUMKA -
3/10 6pyTTO 30 - 03Ha4atoT, 4TO NpepocTasndeTca ckmaka (MNC) pasmepom 3 % , npu
yC/i0BUK, 4TO onsiaTa byaeT ocyuwecTBsieHa B TedeHme 10 aHen co aoHA, 0603HaYeHHOro
Ha cyeT - paKType, MaKCMMaJibHbIN CPOK 3afepXKn nnatexa (Tc) - 30 gHew.
MaKCUManbHbIN CPOK 3a4epPXXKU MaaTexXn nNpu ycnoBum oTkasa oT ckuakum ( To) - 60
aHen.

TaK KaK TOpProBbIin KpeguT UCNoJib3yeTcsa NpeanpusaTueM-rnokynatTenemMm gns rnokKynku
TOBapoOB, CyMMa AebNUTOPCKOWN 3a40/PKEHHOCTU MO AaHHbLIM NpoAa’kaM COCTaBASET Mo
COCTOSIHMIO Ha KoHel, 2016 roga 1728 mnH.py6. OnpenenseTcs exxeQHEBHYIO
nebuntopckas 3a40/)KeHHOCTb npeanpuatua (A34) no opmyne (15)

n3n = (O3r * (1-MNC)) / 360 gH (15)

roe A3r - nebutopckasa 3a40J/KEHHOCTb Ha CYMMY eXXerofHblX NpoAak, MJH.pyb. ;
NC - ckngku B gonax, pasHole 0,03 no ycnosutio.

038 = (1728 maH.py6. * (1-0,03)) / 360 aH. = 4,65 MAH.py6.

Pa3smep npepoctaBnsgemoro kpeguta (MK) 6yaeTt coctaBnaTb



NK =031 * (To - Tc) (16)
NK = 4,65 mnH.py6. * (60 aH. - 30 aH.) = 139,6 MAH.pyO.

fogoBas LeHa OOMOJIHUTENIbHOr0 TOProBOro KpeaunTa npu oTKase OT CKUAKKU (LKo)
COCTaBWT:

MNKo = (O3r *MNC) / NK * 100% (17)
LLKo = (1728 mnH.pyb. * 0,03) / 139,6 MAH.py6. * 100 % = 37,1 %.

Taknm obpa3om hakTmMyeckasa LeHa TOProBoro KpeguTa npu NCrosib30BaHUN CKUOKN
coctasnget 37,1 %. B aToM cny4ae, npun NCNOJb30BaHUMN TOProBOoro KpeauTta ans
nokynaTenem Ha cyMmy AebnuTopCKOn 3af40/KEHHOCTU, paBHoM 1728 MaH.pyb., prpma
MOJIYYUT LOXOL4 MO TOProBoMy Kpeauty ([ TK), ncxonsa n3 pacyeTHbIX AHeW foJra
nebutopos - 36 AHen, paBHbIN 64,1 MAH.py6.

O Tk = 1728 maH.py6. * (37,1 % / 100 % /360 gHen) * 36 oHen = 64,1 MH.pyb.

Taknm obpa3om, BHegpeHMe AaHHbIX NPEeasIoKEHNI NO3BOIUT MOJYy4YUTb AOXOA B CyMMe
86 MNH.py6., B TOM 4Yucne OT BIOXKEHUS CpencTB B PUHAHCOBbIE NHBECTULMN Ha CyMMY
21,9 maH.py6. 1 OT NpeaocTaB/IeHNS TOProBoro KpeanTa - 64,1 MaH.pyb6.

3.2 PacuyeT 3KkoHOMU4Yeckoro 3pdekTa oT
npepJsiaraeMbiX MEpPONpPUATUMA

NepecMoTp CTPYKTYpPbl 060pOTHOro KannuTana pupMbl NO3BOJIUT YAYHLWNTb
PyHKLMOHMPOBaHME BCEro Xx03sMCTBEHHOro npoLecca, 4To B KOHEYHOM UTOre rnoBbICUT
3(PPEKTUBHOCTb AEATENBLHOCTU PUPMbI U €e CTabnnbHOCTb . DPPEKT OT N3MEHEHNS
CTPYKTYpbl 000POTHOIr0 KanmTtajla OCHOBaH Ha SKOHOMUN (PUHAHCOBLIX PeCypcoB, Ha
CBOEBPEMEHHOM MOKPbITUN NPOCPOYHEHHON 3a40J/DKEHHOCTN N HeoNyLweHUs
3a40/DKEHHOCTWN NO NpeTeH3naM B cymme 387,2 MH.py6., OT BNOXKEHNA CPeacTB B
PVMHAHCOBbIE NHBECTULUMN Ha CyMMy 21,9 MH.py6. n OT NpenocTaB/eHNSA TOProBoro
KpeauTa - 64,1 MaH.py6. IToro apekT oT MeponpuaTusa 3a rof oLeHnBaeTCss CyMMON,
paBHon 473,2 MAH.pyo6.

BbicBOGOAMBLLUMECS OEHEXHbIE CPeACcTBa hUPpMa MOXKET HanpaBUTb Ha 3aKyMNKy HOBbIX
TOBapoOB 1 yBenmyeHmne obrema TtoapoobopoTa Ha 473,2 MAH.pyb6., poCcT ToBapoobopoTa



cocTtaBuT 1,8 %.
Pac4yeT cebecTonmocCTu:

-NnepemMeHHbIe 3aTpPpaThbl YBEJINHNBAOTCA NMponopunoHasZibHO POCTY obbema
TOBap0060pOTa, TO €CTb BEJIN4HNHa NepeEMEHHbLIX 3aTpaT 6yueT COCTaBNIATb.

19813 * 1,018 = 20169 MAaH.py6.;

-MOCTOSAHHbIE 3aTpaTbl OCTAOTCA Ha TOM Xe ypoBHe - 5881 MH.py6.;
-UTOro 3aTpaThl Npu pocTe ToBapoobopoTa

5881 + 20169 = 26050 mnH.py6.

B pe3ynbTaTe pacyeToB, NpeAcTaB/ieHHbIX B CBOAHON Tabnvue 11, MOXKHO 3aK04YNTD,
4YTO BHeApeHue npeasiaraeMbiX MEPONPUATUA NO3BONNT YBEINYNTb TOBAapoobopoT Ha
1,8 %, coBoKynHble 3aTpaTbl Ha 1,4 %. Benn4dnHa npubbinm oT peannsaunm Bo3pacTeT Ha
117 mnH.py6., unnm Ha 20,4 %.

Tabnuua 11 - Pac4eT n3MeHeHUn OCHOBHbIX NOKa3aTenen feaTesibHOCTU (PUPMbl 00 U
nocsie BHeApeHUs MeponpuaTmnm

3HavyeHne nokasarTend,

N3meHeHns
MJIH.pYO0.
NMoka3aTenb
0 nocne
. ] (+,) %
MeponpuaTUn BHeOpeHUs
06
beEM Npofax< (Bblpy4ka oT peanmsaunm 26 269 26 742 473 1.80
6e3 HAC), MnH.py6.
CebecTonMocCTb, MAH.pY6. 25 694 26 050 356 1,39
Mpubbinb OT peanusaynm, MaH.pyb. 575 692 117 20,38
PeHTabenbHOCTb Npoaax, % 2,19 2,59 0,40 18,25



PeHTabenbHOCTb Npoaykunm, % 2,24 2,66 0,42 18,74

3HavyeHune peHTabenbHOCTM NpoaaXk Noka3sbiBaeT PocT € 2,2 % Ao 2,6 %,
peHTabenbHOCTW 3aTpaT - C 2,2 % 0o 2,7 %.

BbiBOObI

MpennoXeHHble NYyTN COBEPLUEHCTBOBAHWS yNpaBAeHUA OEHEXHbIMU CpeacTBaMun
npeanpuaTUS NpegfaratoTca cnenytoume: peryimpoBaHmne CTpyKTypbl KanmTana,
NCMNOJIb30BaHNE KOMMEPYECKOro KpeanToBaHUS, BNOXKEHNE AEHEXHbIX CPeACTB B
KPaTKOCPOYHble (OMHAHCOBLIE NMHBECTULUN.

DKOHOMUYEeCKU 3(peKT OT npenslaraeMblX yCOBEpPLLUEHCTBOBAaHNM TOProBoro
npeonpuaTusa coctasuT 473,2 MJH.py6. PaccynTaHHbIN 3(pheKT OT NnpoBefeHns
npeanaraembix meponpuatTuin bynet cnocobcTBoBaThb POCTY 3PHPEKTUBHOCTH
[eaTeNbHOCTN (PUPMbI, NOBbILLIEHNIO peHTabeslbHOCTU BAIOXKEHHbIX CPEACTB, YKpPenaeHuto
(PMHAHCOBOI0 MNOJIOXKEHUA NpeanpuaATnS.

SAKNMIOYEHUE

B naHHOM KypcoBon paboTe npoBefeHa nonbiTKa NPOBECTM OLLEHKY yNpaBieHns
ODEeHeXXHbIMU NOTOKaMN Ha KOHKPEeTHOM TOProsoM npennpmatun. PMHaHCOBOE COCTOAHME
Toprosoro npeanpuaTtna TK «MaHopaMa» AOBOJIbHO yCTOMN4YMBOe, CTabunbHoe. OCHOBHOE
HanpaBieHne pa3BUTUA PUPMbl - MOBbILLEHNE KOHKYPEHTOCMNOCOOHOCTHN, 3aBOEBaHME
pbIHKA, POCT 3PPEKTUBHOCTU, PUHAHCOBON YCTONYMBOCTU N MOJTyYEHNE MaKCUMasibHON
npunbbinn.

B cocTaB OeHEeXHbIX CPeaAcTB NpennpmuaTusa BXoANT AEHEXHAa HaJIMYHOCTb B Kacce,
6e3HaNn4YHble OeHeXXHble CpeacTBa Ha cyeTax B BaHKe, Tak)Xe 0eno3nTbl B baHKe.
YaenbHbIn BEC AEHEXXHOW HAa/IMYHOCTU Ha KoHel roga cHu3unca ¢ 37% 0o 16 %.
DPPEKTNBHOCTb AEHEXXHOro noToka no ntoram 2016 roga coctasuna 13,2%.
Habniopaetcsa achheKkTUBHOE NCMNONb30BaHME AEHEXXHbIX CpeacTB. BennvnHa 4yncrtoro
OEeHe)XXHOro notoka coctasnseT 521 MaH.pyb6., XxapakTepunsyeTcsa Kak U3bbITOYHbIN.
KoMnaHnsa nMmeeT BO3MOXXHOCTb HanpaBuUTb CBOBOAHbLIN OCTAaTOK AEHEXHbIX CPeaACTB Ha
MOMoJIHEHME 3aMnacoB, yBen4yeHne ToBapoobopoTa, Ha NOKPbITME KPEAUTOPCKOMN
3a40/HKeHHOCTN. O6beM NOCTYNUBLLUMX CPEACTB HE MOKPbIBAET BEJIMYNHY PacXodyeMbIX
OEeHe)XHbIX cpefcTB Ha 13 %. KoathpunumneHT NMKBUAHOCTN MNOCTYMUBLUNX CPeacTB
cocTtasun 0,86., Ha Ha4ano nepuopa - 1,15. 1oCTaTOYHOCTb OEHEXHbIX CpencTB Ha 8,5%



MNpenno)xeHHble NyTU COBEPLUEHCTBOBAHMSA yNpaB/ieHUA OeHeXXHbIMU cpeacTBaMu
npeonpuaTuUAa NpeasaratoTca cnejyolwmne: peryampoBaHue CTPYKTYpbl KannTtana,
NCMONIb30BaHNE KOMMEPYECKOro KpeanToBaHUS, B/IOXKEHNEe AeHeXXHbIX CpeaCcTB B
KpaTKOCPOYHble (DMHAHCOBbIE NHBECTULUN. DKOHOMUYECKNN 3deKT OT npeasaraembix
yCOBEpLUEHCTBOBaHNI TOProBoro npeanpuaTmna coctasuT 473,2 MaH.py6b. PaccymTaHHbIN
3(hheKT OT NpoBefeHNsa NpeasnaraeMbiXx MeponpuaTuim byneTt cnocobCcTBoBaTb POCTY

3P PEKTUBHOCTN AEATENbHOCTU (DMPMbI, NOBbILLEHUIO PeHTabeslbHOCTU BIOXKEHHbIX
CPeAnCcTB, YKpenJjeHunio (PUHaHCOBOro NOJIOXKEHUA NpeanpusaTuns.

CMNCOK JIUTEPATYPbI
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dhopMunpoBaHns PUHAHCOBLIX Pe3yIbTAaTOB, YYUTbIBAEMbIX MPU HANOroobn10XKEHUN
npubbian / nsm.. n gon. OT 21.03. 1996 Ne229
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MpnnoxxeHue 1

Knaccngpmnkauma geHe)>XHoro noToka.

lMpun3Hak Knaccngpmnkauma geHeXXHbIX NOTOKOB

JleHe>XXHbI MOTOK:

- B LLeJIOM MO NpeanpusaTuto;
1.MacwTab obcny>xmBaHms

-rMo noapa3aeneHnsam;

-N0 OTAE/IbHbIM XO3ANCTBEHHbIM onepaundam.

IleHe)XXHbIN NOTOK:
-rMo onepaynoHHOW OeATesIbHOCTH;
2.Bnpg npestenbHoOCTK

-NO0 UHBECTULIMOHHON AeATEeNbHOCTHU;

-No PHAHCOBOW AEATESIbHOCTU



3.HanpaBneHHOCTb ABUXXEHUS

4 .MeTon ncHncieHuns

5.XapakTep oBMKeHUS

6.YpoBeHb 00OCTaTOYHOCTU

7.YpoBeHb cbanlaHCMPOBAHHOCTMH

-MoNoXXnTenbHbIN OEHEXHbIN MOTOK (NOCTynaeHne
OEeHEeXXHbIX CpencTB);

-OTpuuaTesibHbIN OEeHEXHbIN NOTOK ( BbIMaThbl)

JeHeXXHbI MOTOK:
-Ba10BON (COBOKYMHOCTb MOCTYMJIEHUW UK pacxona);

-4UCTbIN (Canbao MeXAY NOJIOXKNTESIbHbIM N
oTpuuaTeslbHbIM NOTOKOM)

JeHe)XXHbIN NOTOK:
- BHYTPEeHHUN (B paMKax npeanpuatuns);

- BHELWHUN ( OTHOLWIEHWE C BHEWWHUMW KOHTpPareHTamu,
rocygapcTBOM U MPOYUMN SMLLAMN)

JleHe)>XHbIN NOTOK:

- edUUNTHBIN ( HeAOCTAaTOK OEHEXHbIX
MOCTYMJIEHNI);

-n36bITOYHBIV ( NpeBbIleHNe NOCTYMN/IEHUN OEeHEXHbIX
CpeacTB Hag NoTpebHoCTAMM)

[eHe)>XHbIN NOTOK:

-C6aJ'IaHCI/IpOBaHHbII7I MeXay NoJIOXKUTEJIbHbIM U
oTpuuaTeJZibHbIMU MOTOKOM;,

-HecbanaHCcMpoBaHHLIN ( OTCyTCTBUE BanaHca
NEeHeXHbIX CpencTB)



IleHe)XXHbIN NOTOK:

-NMKBUAHbIN ( cooTHoweHwne MAM n 04N 6éonbLue

8.MNo obecneyeHHOCTN

egnHuLUbI)
naaTexecnocobHocTn

-HeNnnKBUAHbIN (cooTHOoweHmne MAM n OArN meHbLe

egnHnLUbl)

NMpunoxxeHue 2

[B)XeHne feHe)xHbIX CpencTB no TeKyLLI,eIZ 0eATesIbHOCTN

TekyLwasa (onepaynoHHas) AeaTeNbHOCTb.

MPUTOK AeHEeXHbIX CPeacTB

1.[leHeXKHas Bbipy4Ka OT peanm3aunm
npoaykuuu (ToBapos, paboT, ycayr) B
TekylleM nepuoae

2. NocTynneHnsa oT nepenponakn ToBapos.,
NoJsly4eHHbIX No bapTepHoMy obMeHy

3.MocTynneHnsa oT noratueHns gebutopckon
3a10/KEHHOCTM B OTYETHOM Mepuoae

4. ABaHCbI, MNOJZIly4eHHble OT rnokynaTenen u
3aKa34MKoB

5.lleneBoe oMHaHCUpPOBaHWE U MOCTYNNEeHNs

6.MMoNly4eHHble KPaTKOCPOYHbIE KPpeanTbl U
3aliMbl

OTTOK OEeHEeXHbIX cpencTs

1.0nnaTta c4eTOB NOCTABLUWKOB U
noapsaA4YMKOB

2.0nnata Tpyna nepcoHasna

3.0T4mncneHns B 6104)KeT U B3HOCHI BO
BHebaXKeTHble PoHAObI

4.BbinnaTta NoA0THYETHbLIX CYMM

5.MloraweHmne KpaTKoOCPO4HbIX KpeanToB
1 3aMMOB, BKJIlO4asa yrnaaTy NpoLeHTOoB

6. KpaTKOCpO4Hble pMHAHCOBbIE
BJIOXKEHUA



7.11po4ne nocTtynneHuns 7. lNMpo4uve BbINNATHI.

[B)XeHne feHeXHbIX CpencTB no WHBECTULMOHHON OeATes/IbHOCTH

NHBeCcTUUMOHHAsA AeATesIbHOCTb.

MPUTOK OeHeXHbIX CpeacTB OTTOK LEeHeXHbIX CpencTs.
1 . lNpoaoa>xa 0OCHOBHbLIX CpenCcTB U 1 . NpunobpeTeHne oCHOBHbLIX CPEACTB
HeMaTepunasibHbIX aKTUBOB N HEMaTepuasibHbIX aKTUBOB

2. brog)XeTHble aCCUrHOBaHUA N MHOE LeneBoe
(bMHaHCUpOBaHME O0JITOCPOYHOr0 XapakTepa.

2. KannTanbHble BNOXXEHUS.

3 . [lony4eHHble O0/IrOCPOYHbIE KpeauThbl K 3.[onrocpo4Hblie PnHaHCOBbIE
3aMbl B/IOXKEHUNA

4. Bo3BpaT O0NroCpOYHbIX PUHAHCOBbIX
4. Bblfa4va aBaHCOB nogpsagynMkamMmu

BJIOXKEHUIA.

5.0uBnpoeHabl N NPOUEeHTbl N0 A0JIFTOCPOYHbIM 5. OnnaTa 00/1eBOro y4yactusa B
(PMHAHCOBbLIM BJIOXKEHNAM cTpouTenbCcTBe 06BHEKTOB

6. [Mpoyne noctynneHuns. 6. [poyne BbiNNaTHI.

MpoaosmxeHne NPUIoXKeHns 2

BV>XeHne geHe)XXHbIX cpencTs Mo C*)VIHaHCOBOIZ 0eATesIbHOCTN

dnHaHCoBasA OeATeNIbHOCTb.

MPUTOK OeHeXXHbIX CpencTs OTTOK OeHeXHbIX CpencTB.



1. KpaTKOCpO4Hble KpeauTbl U 3aMbl 1 . Bolgaya aBaHCOB

2.MlocTynneHnsa ot aMnccmmn 2. Ha KpaTKOCpO4YHble h)MHaAHCOBbIE
KPaTKOCPOYHbIX LLeHHbIX bymar BJIOXKEHUA

3. blog)xeTHOe 1 nHoe puHaHcupoBaHne 3. Ha BbinsiaTy NMpoOLUEHTOB MO MNoJly4YeHHbIM
KPaTKOCPOYHOIro XapakTtepa KPaTKOCPOYHLIM Kpeanutam 1 3anmam

4. AvBnpeHabl N NPoLEHTHI NO 4. Bo3BpaT KPaTKOCPOYHbIX KPeaUTOB ”
KPaTKOCPOYHbIM (PUHAHCOBbLIM BJIOXKEHUNAM 3aliMOB

5. Mpoyme nocTynneHns 5. po4mne BbINNaThI



